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“Adopdon of Articles of Assaciation Vide Special Resolution Passed by the Members through Extra-Ordinary General
Meeiing held November 11, 2024, '

THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION®
VIGOR erﬁI;mM LIMITED

CONSTITUTION OF THE COMPANY

The Regrulations contained in Table ‘F* i the First Schedule to the Compunies Act, 2013 shall not apply to the Compeny except in so
far us they are embodied in the following Articles, which shall be the regulations for the Monagement of the Company,

INTERPRETATION CLAUSE

The muginal notes hereto shall not affect the construction hereof, Tn these presents, the following words and expréssicng shall hive
the following meanings unless evcloded by the subject or context:

8} “The. Act' or “The Companies Act’ shall meen 'The Companies Act, 2013, its rules and any statutory. modifications, ar
recnoctiments thereall!

b) “The Board' or “The Board of Directors' means a mecting of ihe Directirs duly called and constituted or 55 the cude may be,
the Directors assembled at 8 Boan, or thie requisite mumber of Disectors entitled o pas= @ ciccular resolution in secordance
with thess Articles.

) ‘The Company” or “This Company’ means VIGOR PLAST INDIA LIMITED

d) *Directors” means the Prectors for the time being of the Campany.

€} "Writing" mchudes printing; lithograph, typevwriting end any other wam) sobstitutes for writing,

f) *Members' means members of the Company bolding i share or shares of any class.

£) "Month' shall mean & eabéndar moanth.

1) “Paid-up’ shall inchede ‘credited as fully paid-up’.

i} “Persen' shill include any corparation as well as individual.

I} "These presents” or 'Regulations® shall tmean these Artlofes of Aseouiation us now feimed o altéred from e to time and hall
include the Memormndum where the coniest so requires.

k) "Section” or “Scc.’ mems Section of the Act.

I} Words importing the masculine gender shall include the feminine gender.

m}Except where the context otherwise requires, words imparting the séngular shall include the plural end the words importing the
plurnl shall inclede the singular,

n) *Special Resolution® means special resolution as defined by Section 114 in the Act

o) *Tie Office” means the Registered Office for the time boing of the Company.

p) "The Register” means the Regisier of Members 1o be kept pursaant to Sectiot 88 of the Companies Act, 2013,

q) ‘Proxy” includes Attormey duly constituted under a Power of Atiamey.

Except & provided by Section 67, no part of funds of the Company shall b employed in the purchase of ihe shares of the Company,
and the Company shall not direetly or indirectly anel whether by shares, or loans, give, gueranies, {be provisioo of security or otherwise
any finemcial assistance for the purpase of or in comrection with & purchase or sihscription made or 1o be made by amy person of or for
iy shares in the Company '

The Authorized Shore Capital of the Company shall bé us prescribed in Clause § of the Memoranduin of Association of the Company

Subject 1o the provisions of the Act mnd these Articles, the shares in the capital of the Company for the time being (including wmy
shares forming part of eny incteased eapital of the Company) shall be under the contral of the Board who may allot the sume or mny of
therm 1o such persons; in such pmppﬂim-mdﬂnﬂ.'u:’ntﬁ'rmmdmbdilimamidcfﬂm'nnwm!umdrupunrﬂndiswmt[mhjulm
eomplinnce with the provisions of the Act) end ut such ferms as they may, from time 1o time, think fit and proper and with the sanclion
of the Company in General Meeting by a Special Resolution give to any porson the option te call for of be allotted shares of sny clits
of the Company. ither ol par, ot & premium of subject & aioresaid at o discoant, such option being exercigible at such times und for
such consideration as the Board thinks fit unless the Company in Genera! Mecting, by a Spacial Resolution, otherwise decides, Any
offer of further shares shall be deemed 1o inchade & right, exercisahle by the person 1o whom the shares are offered, to renoimee the
shiares offered 10 him in favour of eny other person,

Subject to the provisions of the Act; any redéemible Preferemce Sharg, including Cumulative Convertible Preference Share tiay, with

the sanclion of an ordinary resolution be issued on the terms that they are, or at the option of the Company ane Jlable to be redeemed or

converted on such terms and in such manner as the Company, before the issue of the shnres may, by epecial resolntion, delermine,

The Company in General Meeting, by o Special Resolution, may determing that any share (whether forming part of the original capiwl
or of aty incressed capitul of the Company) shull be offered to such persons (whether members or holders of debentures of the
Company or not), giving thers the option 1o call or be allotted shares of any cliss ﬂf“}}:ﬁmﬂ.ﬂﬁlﬁﬂ nt_l_%ujm O 0L e OF 2F

-

discount, (subject_tg_complianee with_the provisions of Section $3) such option[being cxercisable s such tmes and for Such
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any other provisions whatsoever for the issue, allatment or disposs! of any shares.

The Boand muy 8t any time increase the subscribed capital of the Compeny by issue of new shares out of the untssued pan of the Share
Capilal in the original or subsequently crested capital, but subject to Scction 62 of the Act, and subject to the following conditions
namely:
L fa) . Such furher shares shall be offered 1o the persons who, at the-date of the offer, are holder of the equity sharcs
E::hdE-!ﬂtpnh.h:ﬁ:ﬁvpmim,un:ﬂyntﬂuwmmm&mmeﬁdmmﬂmMﬂﬂm
B

(b} The offer aforesmd shall be made by nouce specifying the number of shares offered and lmiting & time not
being less than twenty-one days, from the date of the offer within which the offer, if not sccopted, will be
deemed {0 have been declined,

(e} The offer sforesaid shall be deemed to include & rght exercisable by the person concermcd to renounce the
shares offered 10 him or any of them in favour of any uther person and the notice referred to i cliuse (b) shall
contain e statement of this right.

(0} After the expiry of the Gmespecified in the notice uforesaid, or in respect of carlier niimation from the person
to whaem such notice is given that he declines to aceept the: shares offered, the Board may dispose of them in
such manier & it Uhinks most Beneficial to the Camjpany

1. The Directors may, with the ssnction of the Company in Goneral Meeting by means of a special resolution, offer amd
allot shares to any pevson at their discretion by following the provisions of section 62 of the Act and other applicable
provisions, iFany,

HL  Nothing m this Articke shall apply to the increase in the subscribed capital of the Company which has been approved
by

(8) A Special Resolition passed by the Company in General Meeting before the issue of the debenmres or the
riising of the lomms, and

(b}  The Central Govermment before the tssue of the debentures or raising of the loans or is in conformity with the
ules, if ey, made by that Governmeni in this behalf

(1) The rights attiched (0 cach closs of shires (nnless otlorwise provided by the terms of the issue of the shares of the chazs) may,
subject to the provisions of Scetion 48 of tic Act, be varied with the consent in writing of the holders of not less than three fouris of
the issucd sheres of that ¢lass or with the sunction of @ Special Resolution passed ot & General Mecting of the holdérs of the shares of
that class,

(2)  Toevery such separnte General Meeting, the provisions of these Articles relating to General Mecting shall Mutatis Mitandis
apply, but so that the pecessary quorim shiall be two persans at least holding or representing by proxy one-tenth of the issued shares of
hod ¢has<

Issue of further shares with disproportionate rights
Subject to the provisions of the Act, the rights conferred upon the holders of the shares of any cliss issued with preforred or other
rights or not, unless otherwise expressly provided for by the terms of the issoe of shares of that class, be deemed 1o be varied by the
creation of further shares runking pari passu therewith,

Mot to issue shares with disproportionate rights

The Compuny shall not issus any shares (not being Proference Shares) which carry voting righis or rights In the Company a5 1o
dividend, capital or otherwise which are dispropontionate to the rights attached to the holders of other shares not being Preference
Shures;

Fower 1o pay commission

The Company may, st-sny time, pay & commission 10 any person for subscribiig or agreeing to subscribe (whether absolutely or
conditionally} for any share, debenlire or debenture stock of the Company ar procuring or agreeing 10 procure subseriptions (whiether
absolute or conditional) for shares, such commission in réspect of shares shall be paid or payshle out of the capital, the statutory
conditions and requirements shall be observed and complied with ani the amount or rate of commission shall nol exceed five percent
ofthe price al which the shares are issiied and in the case of debesitures, the rate of commmission shall not exceed, twe ond half percent
of the price wt which the debentures are issued. The commission may be satisfied by the psyment of cash or the allitment of fully or
partly paid shares or parily in one woy and partly in the other. The Company may also, on tny ssuo of shares, pay such brokemge s
immy be Tawiiul

Liability of joint holders of shares

The joint holders of o ghare or shares shall be severally as well as jointly luble for the payment of all insaliments and calls due m
respect of such share or shargs

Trust not recognised

Save i otherwise provided by these Anticles, the Company shall be entitled (o treat the registered holder of any share us the sheolute
owner thereof and sccordingly, the Company shall not. except as ordered by . Courl of coimpetent jurisdiction of & by a stalute
required, be bound o recognised any equitable, contingent. Riture or partial intorest Uen, pledge or chuirge in any share or (eoepl enly

L
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by these presents otherwise provided for) any ofher right in respect of eny share except an ahsalute fight 1o the entirety thereof in the
registered holder.

Issue other than for cash
a} The Board may issue and allos shares in the capital of the Compuny &s payment or part paymént for any property sold or goods
transferred or machinery or appliances supplicd or for services refidered or 10 be rentdered o the Company in o7 sbout the
formation or promotion of the Company or the scquisition and or conduct of is bisiness md shares may be 5o ullotied as
fully paid-up shares, and if o issued, shall be deemed 1o be fully peid-up shares:
b) As regards all allotments, from me to time made, the Board shall duly comply with Section 39 of the Act.

Acceptance of shars

An upplication signed by or on behall of the applicant for shares in the Company, followed by an allotment of any share therein, shall
be acceptance of the shares within the meaning of these Aricles; st every person who thus or ptherwise gecepits any share md whise
nizme is on the Register shall, for the purpose of these Articles, be a sharsholider.

Member' right lo share Certificates
1. Every person whose name is entered s @ member in the Register shall be entitled w reccive without payment:
i e cortificate for all his shires; or

b, Share certificale shall be issued in marketble joi, where the share centificates are 1ssued cither for more or

1css than the marketable lots, sub-division/consolidation info murketable lots shall be done froe of change,

L. The Compnny shall, within two months after the allobment und within ffteen dave after spplication Tor registration of the
trunsfer of uny shure or debenture, complete and have it ready for delivery; the share cerlificaics for ali the shires and
debentures o allotted o transfermed unless the conditions of issue of the snid shares othierwise provide.

3. Every certificate shall be under the signature of two Dircctors andior the Company Secretary of the Companyand shall
specify the shares to which it relates wnd e amount, paid-up thereon,

4. The certificate of fitle to shares wnd duplicuies thereof when necessary shall be issued under the signature of two Dinectos
mnd/er the Comypiany Seoretary of the Company of authorized oiBeial{s) of the Company.

One Certilicate for joint holders

Inn respeet oF any share or shares beld jointly by severnl persats, the Company shall ot be bound to issue maore than ane certificale for
the same share or sheres and the delivery of & certificate for the share or shares 10 one of saveral joint holders shall be sufficient
delivery to all such holders. Subject as nforesaid, where mote than one shisre s 5o held, the jolm holders shall be entited o apply
jointly for the issue of several certificates in accordunce with Article 20 below.

Renewnl of Certificate

If & cetificate be womn out, defaced, destroyed, or bost or if there 1s no further space on the back thereof for enidorseiment of transfer, it
shall, if requesied, be replaced by & new certificale withoul any e, provided however that soch sew cenificate shall not be given
except upon delivery of the wom out or defced or used up certificate, for the purpose of cancellation, or upon proof of destruction or
lozs, an such terms & (o evidence, advedisement and indemnity und the payment of oul of pocket expenses & the Board may roquire
in the case of the cenificate having been destroyed or lost. Any renewed certificate shall be marked us such i secordance with the
provisions of the st in force.

For every certificals isswed ander the last preceding Arkcle, rio foe shall be charged by the Company

Splitting und consolidation of Share Certilicate
The shares of the Conpany will be split upfentsclidited n the following clroumstances:
i} At the request of the members foe split up of shares in markesbic Int,
(il) At the requesi of the member/s for consolidation of fraction shares into merketsble lor.

[Mrectors may issue new Certificate]s)

Where any share under ihe powers in that behall herein contained are sold by the Directors and the certificate thereof hss not been
delivered up 10 the Company by the former holder of the said shores, the Directors moy bsue 3 new certificite for such shares:
distinguishing il in such manner as they think fit from the certificate ao1 o delivered up,

Person by whom installments are payable
If; by the conditions of allotment of any shere, the whole or pan of the smount or issue price thereol shall be paynhle by installiments,
every such installment, shall, when dog, be pald to the Company by the person who for the titee being and from time to time shall be
the registered holder of the share or bis legal representative or representatives, if uny.

LIEN

Company’s lien on shares
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The Company ghall have first and paramount lien upon’ all shares other than fully poid-up shares registered in the nume of wny
metider, either ar jointly with any other person, and upon the proceeds o sale thereof for all moncys called o pavable at & fixed time
in respect of such. shares and such Jien shall extend io all dividends from time to time declaned in respeet of such shares. But the
Diirectors, st eny time, may declare any share to be exempt, wholly or partially from the provisions of this Aricle. Unless otherwize
agreed, the registrution of transfer of shares shall opernic 25 @ watver of the Company’s lien, if any, on such sharcs,

13, As o enforcing lien by sale

For the purpose of enforcing such Tien, the Bowrd of Directors may sell the shares subject thereto in such manner as it thinks fit, but no
sille shall be made until the expiration of 14 deys wfler & notice in writing stating and demanding payment of sech mmount in respoct of
which the lien exists has beenr given o the registered holders of the shares for the time being or to the person entitled to the shares by

reason of the death of insobvency of the register holder.

4. Anthority to trunsfer
] Tu'givecﬂ'mtdmchmle.mﬂmdufmmmwmﬂ‘mmymwm&rmcﬂumwwmpmw
thereol and the purchaser shall b registered a5 the holder of the shares comprised in any such transfer.
b, The purchaser shall oot be: bound to see the application of the purchese money, nor shall his tile w0 thé shares be
nffected by mny iregularty or invelidity in the proceedings relsting to the sals.

15, Application of procecds of sale

The pet proceeds of any such' sale shall be spplied in or towards satisfaction of the said moneys due from the meomber end the balance,
ifpny, shall be paid (0 him or the porson, if any, entitied by transmission 1o the shores on the date of sale.,

CALLS ON SHARES

26. Cualls

Snbject 1o the provisions of Scction 49 of the A, the Board of Dircctors my, from time to time, make such calls o it thinks it upon
the members in respect of all moneys unpaid on the shares Beld by them respectively and nol by the conditions of allatment thereof
miade payable at fixed limes, and the member shall pay the wmount of every call so made on him 10 the person and ot the time and
place appointed by the Board of Directors.

217, When call deemed to have been made
A call shall be deemed lo have been made at the time when the resolution of the Directors mathorising such call was passed. The Bourd
of Dircclors making & call may by resolufion determine that the call shall be deemed 1o be made an a date subsequent to the date of the
resolution, and in the absence of such a provision, o call shall be deemed o have been made on the same date as that of the resolution
of the Boand of Directors making such calls.

28, Length of Notice of call
Not less than thirry days’ notice of mny call shall be given specifying the time and place of payment provided that before the time for
payment of such call, the Directors may, by notice in writing 10 the members, extend the time for paymeni thereof

% Sum payable in Mxed installments 1o be deemed ealls
I by the terms of issue of any share or otherwise, shy amount is mads payable @ any fixed times, or by installmenis ni fived time,
whether on dccount of thi share or by wiy of premium, every such smonnt o installment shall be payable aa if it were o call duly
made by the Directors, on which due notice had been given, and all the provisions herein comined in respect of calls shall relate nd
apply W such pmount or instaliment sccondingly,

30, When interest on call or installment payable

If the sum payable in respeet of any call or, thstallment be not paid on or before the day appointed tor paymient thorcof, the holder for
the time being of the share in respect of which the call shall hove béen made or the instillment shall fall dye, shall pay {nterest:for the
samé at the rate of 12 percent per anmum, from the day appointed for the payment thereof to the time of the sctusl payment or at such
bower rate a5 the Dircetors may determine: The Board of Direciors sholl also be st liberty to waive payment of that inferest wholly or in
prart.

31, Sums payable at fived times to be treated ax cafls

The provisions of these Articles as to payment of imterest shall upply n the case of non-payment of any such sum wihich by the tems
ol issue of a share, become payable i & fixed time, whether on ascoumt of the amount of the shars or by way of premium, = if the
same had beoome pryuble by virmue of a-call duly mude and notified.

32, Payment of call in advance

The Boed of Directors, may, if# thinks i, receive from: sny member willing 1o advance all of oz aty part of the mooeys uncalled and
unpaid upon sny shires held by him snd upon all or any pwt of the moncys s sdvance may (k] the same weld, bl fir such




34,

40,

1.

advance become presently payable) puy mierest ot such rite 4 the Boand of Directors may decide but shall ot in respect of such
advinces confer n ght to the dividend or participate in profits

Partial payment not to preclude forfeiture
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member in respect of wny shure, either by way of principal or interest nor any indulgency granted by the Company In respect of the
pﬁq;mﬂnfmymd:mmyshnﬂ preciude the Company from (hereafler proceeding 1o enforee a forfeiture of such shares as horein
after provided. )

FORFEITURE OF SHARES

IFcall or installment pot paid, noticr may be givin

If & member flls 10 pay any call or installmient of & call on thé dixy appointed for the payment not paid therenf, the Boaard of Directons
may during such time as any part of such call or installment rommains wnpaid serve 1 notice on him requiting. payment of 8o much of the
call or installment as i3 unpaid, together with any intercst, which may have sccrued, The Bowd may sceept in the name and for the
benefit of the Company und upon such terms and conditions as may be agreed upon, the surrender of any share able 1 forfeiture and
80 for s the law permits of any other share:

Evidesce activn by Company against sharchokiers

Om the trial or hearing of any aclion or suit brought by the Company sgsing any sharelinlder or his reproseniatihve to recover any debs
mnmwﬂnlmndtnhc.mmﬂw{hm:tyinmq:mafhiuhmu.hshlllhwiﬁ:im:lumlhﬂlhentu:uhﬁsdﬂmluuhur
was, when the claim arose, on the Register of shareholders of the Company & & holder, or one of the holders of the number of shares
in respeet of which such elaim is made, and that the umoant claimed is not entered o3 puid in the books of the Company and i2 shall mof
be necessary 0 prove the appointment of the Directors who made uny eall nov that 8 quorem of Dircctors was presont at the Bowrd o
which sny call was made nor thiut the meeting at which any call was made was duly convened or constituled nor any other mitter
whatsoever; but the jiroof of the matters aforesaid shall be conclusive evidence of the debi.

Form of Notice
Thee notice shiall name a further day (not earier than the explration of founeen days from the date of service ol the natice), on of before
which the payment required by the notice is to be made, and shall =tate that, in the event of non-payment on or before the day
nppaiated. e shares in respect of which the call wos made will he Hable to be forfeited

If notice not complied with, shares may be forfeited

If the requirements of any such notice us, aforementioned are not complicd with, uny share in respect of which the motice has been
given My ot uny time thereafter, before the payment required by the notice has been misds, be forfeited bt o resolution of the Board (o
that effect. Such forfeitnure shall include all dividends declared fn rospect of the forfeited shares and not actually paid before the
forfeiiure,

Mutice after forfeiture

When uny share shall have been so forfeited, notice-of the resolution shall be given to the member in whose name it stood immuediately
prior to the forfeitire and un cntry of the forfeitare shafl not be in any monner invalidated by any omission or neglect to give such
notice of to make such entry as aforesaid,

Bosirds' right to dispose of forfeited shares or cancellation of forfeiture

A forfeited or surmendered share may be sold or otherwise disposed off on such terms and i soch mianner a5 the Board may think fit,
anad af any time befare such a sale or disposal, the forfeitute may he eancelled on such terms a5 the Bourd muy think fie

Liability alter forfeiture

A person whase shares have been forfeited shall cesse 10 bé o member in respect of the forfieited shares but shall, notwithstanding such
forfeiture, remain lisble to pay and shall forihwith pay the Company all moneys, which at the date of forfeiture is paviable by him o
the Company in respeet of the share, whether such claim be barred by limitation oa the date,of the forfeiture or ot P i Labifiny
shall cense il and when the Company received payment in full of all such moneys due i respect of the shares

Effect of forfeiture

The forfeiture of & share shall involve i the extinoion of all interest i and also of all clabng and demands ngainst the Company in
respect of the shares and ull ether rights invidental to the share, except only puwchi of these rights as by these Anlcles are expressly
saved '

Evidence of forfeiture

A duly verified declaraiion in writing tht the declarant is & Direcior of the Company and that & share in the Company has been duly
forfeited on & date stated in the declaration, shall be conclusive evidence of the facts therein sisted m agamst all persons claiming to be

(¥
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oF disposal thereof, shall constitute 2 good title 1o the share and the person to whom the share i sobl or disposed of shall be regiswred
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43, Noa-payment of sums payable at fived times

The provisions of thesc regulations as 1o forfeiture shall apply in the case of non-payment of any swm. which by terms of issue of &
sharc, becomes payuble ul o fixed time, whether, on sceount of the mmount of the share or by way of premium or ofierwise o i the
same had been payable by virue of o call duly made snd notificd.

44, Validity of such sales

Upon mny snle after forfeimre or for enforcing 4 lien in purported exorcise of the powers herein hafiire given, the Dimeciors may case
the purchaser's name (0 be entered in the register in respect of the shares sobd and may issoe fresh certificate in the name of such &
pm-l:hsu-.Thupurdmerﬁmunmhchnundbmm:h:rnguluﬂynrmpmmmmmuﬂq:pﬁmimﬂlhepmdmmcy
nd after his name has been mtm:lhthcrcglﬂ:ethlrtspndnfmm;hm.ﬂmvdidin'nfﬂusuinhallmtbehupta-:!mdhym;g
person mnd the remedy of any person aggrieved by the sale shall be in danages anly and against the Campiay exchusively,

TRANSFER AND TRANSMISSION OF SHARES

45, Transfer
n Tht:il'i-i!l'lm'lmlnfﬂmfﬂ'ufwlhﬂmllnhﬂ:'umpuw_ﬂullbumwudhuﬂlbr,m:mfﬂhlmdﬂwmlhrﬂmdmt
mfmrmmhedwnudmmmmhmd::ufuuﬁmumummmnftheumrﬁuhmmd'hﬂ:emgimaf
meinbers in respect thereal|
b, 1114:Bardmﬂimlmgiﬂumymrwufﬂmumlmlpupuhsummln{m:fwdulyﬂuhpndudmlpdby
the transferor and the transferee bis been dedtvered 1o the Company along with the certificate and such other evidétoe i
the Company may require to prove the title of the transferor or his ight 10 transfer the strares.

l"‘rmﬂdudﬂmtv-h&zilispmvad-r,uwuﬁa&uimunfﬂwadllmmimmmmnfm:&nipwlhﬂMmhwmd
the transferes has been lost, the Company may, if the Boand thinks fit, on an application on such lemns in writing made by
the transferce and bearing the stamp required for an instrument of transfer, regisier the tmnsfer on such terms s 1o
indemmity s the Board may think fiL

[ Ansppd:mmn_fm'ﬂnumgimninpufﬂmhuiufuufwshmmmmmbemﬂdnmhﬂhym:m&:wﬂd\c
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the transferee.

d.  For the purpose of Sub-clause {c), notice 1o the transferce shall be deemed 10 heve been duly given I dixpatched by
prepaid tegistesed post 10 the Lransferee of the sddress given in the instnument of transfer and shall be deliversd in the
ordinary course of paost.

[ Huhh:ginﬂutmfmsctdjﬂwﬂpr:judiumypmmurlhtﬂmﬂmm[mtuuﬂwmm“rpwmhuhmmc
right to any share has been transmitted by operation of law,

46. Form of transfer

Fhares in the Company shall be transiferred by un instrument in writing in: such comman form as specified m Section 56 of the
Companies Act.

47. Enlrd'tfiﬂtlbnl‘miuﬁ:hur
The Board, May, at its absolute discretion mnd withuul sssigning any reason, declime to regisier;
L. The transfer of any share, whither fully paid or not, o & person of whom it do not EpprovE oF
3 Any transfer or tmasmission of shares on which the Company has a lien
u Prmidudihﬂmgisnﬂ:’murmynmr:r,slmﬂmbcmﬁ;sadmﬂmsmmdbilhtmmmmm
cither alone or jomtly with any other person or persons indebted 1o the CompaEy on any mccount
wihatsouver excepta lien on the shares, '
b. I the Boand refuses 1o regisier any transfer or ransmission of night, it shall, within filkeen days feon
the date of which the instrument or transfer of the intimation of such transmission was delivered to the
Company, send notice of the refusal (o the transferee and - the transferor or o the person giving
intimation of such transmission &8 the cose may be
e lnmscu[m:iirqﬁu&lhyﬂwﬂwﬂ.ﬂwduisimnfmBuudshltlhcmbjeﬂlﬂlhﬁdnhlufq:put
confermed by Section 58
i The provisions of this clause shall spply 1o ransfors of stock also,

48, Furiber right of Board of Directors to refuse to register

@ The Board rmuy, ot its discretion, decline W recognize or aceept instriment of transfer of shares unless the instramen of
transfier iz in respeet of only one class of shares.

L —
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No fee shall be charged by the Company for registration of transfers or for effecting transmission on shares on the
death of any member or for registering any Jetters of probate, letters of sdministration and similor other documents.

Notwithstanding saything contained in Sub-articles (b) and (c) of Article 46, the Board may not sceept applications for
sub~division or consolidution of shares into deoominatione of less than hundred {100 except when such a sub-division
or consolidation s required to be mado to comply with a statutory order or an onder of a competent Court of Law or a
request from o member o convert his holding of odd lots, subject however, to verification by the Company,

The Direotors may not sccepl applications for wensfer of diss than 100 equity shares of the Company, provided
however, that tiese restrictions shall mot spphy 1

i Transfer of equity shares made in pursuance of a statutory erder or an onder of competen court of law

i, Transfer of the entim equity sheres by an existing. equity shareholder of the Company holding less thon
tomdred §100) equity shares by & single wansfer 10 foint names.

fil.  Tronsfer of more thim hundred {100} equity shares in favour of the same tmnsferes under ane or mare transfer
deeds, one or-more of them relating to transfer of less than lundred (100) equity shas,

. Transfer of equity shares held by 4 member which are less than bundeed {100} but which have boen allotted o
him by the Company a5 & result of Bonus andior Rights shares-or any shares resulting from Conversion of
Debentures,

v. The Board of Directors be suthorised not 1o aceept applications for sub-division or consolidation of sharcs mto
denominations of less than hundred (100) exeept when such sub-division o conselidation [s required t be
um#mmmhrwﬂhl.mmwdmnrlcﬂmnrm-nrlwﬁmnnmr:mbermmmmh_jslluddmgof
odd lots of shares into trensferable/marketable Tots. subject. however, o verification by the Company.

Provided that where a member is holding sharcs in lots higher than the transferable limit of wading and
transfers in lot of trusferable unit, the residus! shares shall be permitted 1o stand i the name. of such
transferor not withstanding thad the residusl holding shall be below hondred {1003

49, Rights to shares on death of a member for trunsmission

[ 9

In the event of death of any ooe or more of several joint holders. the survivor, or survivars, alone shall be entitled 10 be
recogninod as having Hile to the shares.

In the event of death of any sole halder or of the death of lat surviving holder, the executors o administrators of such
holder or other person legally entitled to the shases shall be entiiled 10 be recopnised by the Company as havirig title to
ihe ghores of the deceased. i
Provided that on production of such evidenie &5 1o title md on such indemmity or othcr torms as the Bonrd may deem
sufficient, any person may be recognised ¢ having tile to the shires =g heir or lepal representitive of the decesssd
sharchislder.

Provided further thal il the deceased sharcholder wes 2 member of o Hindu Join! Family, the Board, on bemg satisfied
bo that effect aod on being satisfied that the shares standing in his name in faet belonged 1o the joint family, may
recopnise the survivors of Karta thereof as having titles to the shares regisiered in the name of such member,

Provided further that in any case, it shall be lawfill for the Board in its absolue: discretion, to dispense with the
production of probate or letters of administration or other leizal representntion upon such evidenoe and such tonms i to
inideninity or otherwise o5 the Boand may deem just.

50, Rights und linbilities of person

Any person becoming entitied 1o a share in-comsequence of the death or msolvency of a member may, upon such
gvidence being produced ms may from time 10 time be required by the Bosrd and subiect ds bereln, afler provided elect
gither

. bo be megistered himeell s o holder of the shae or

b. to mitke such transfer of the share as the decrased or imsolvent member could have made.

The Board, shall, in either cuse, haive the smme right 10 decline or suspend registration us it would have had, if the
deceased or insolvent member hud transferred the share before his death or insolvenicy,

51. Notice by such a person of s clection

If the person so becoming entitled shall elect to be registered as holder of the shiwes himself, by shall deliver or send 1o
the Company a notice in wiiting signed by him stuting thas e so elects.

IFthe person. iforesald shall eloct 1o transfer the share, be shall testify his election by execuling a tmnsfer of the share.
All the limitations, restrictions and provisions of these regalations relating to the right to trunsfer and the registration of
iransfers of shares shall be applicable to any such notice or trunsfer as aforesaid as if the death or insolvency of the
member had not eoeurred and the notice of transior hod been signed by that member.

52. No tranafer to infaut, ete.
Mo transler shall be made to an infant 6 & person of emound mind.

53, Endorsement of transfer und lssne of certificute

S
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the time being duly authorised by the Board in that behalf.

Cuﬂnd:_r of transfer

The instrument of transfer shall, after registation, remain in the custody of the Company. The Board muy canse 0 be destroved all
transfer deeds lying with the Company for u period of ten years or more.

55 Reginter of membery

!?F

o The Compary shall keep u book to be called the Register of Members, ind therein shall be entered the particilars of
:-v:r;rmmbmmissimufmyxmmnuumupuﬁndmﬂﬂmumwimd by the Act o be emersid in such
Register,
Closure of Register of members
b The Board may, afier giving not less thin seven days previous nouce by advertisement in seme nawspapers dineulating
the district in which the Registered Office of the Company i= situated, closs the Register of Monbers or the Regrster of
Debenture Holders for any period or periods not cxcecding in the aggrepate forty-five days in esch year bul not
excoeding thiry days ot any one time.
When instruments of traasfer to be retsined
& Al instruments of transfer which shall be megistered shall be retained by the Compuny bul sny insttument of transfer
uﬂchﬂulﬁmnmwduihumminuﬂxﬂihmadmﬂummmnm

Company's right to register transfer by apparent fegal owner

The Company shull mour no lisbility or reepenyibility whatever consequence of thelr registermg or giving effed o any transfer of
shares made or purporting 1o be masde by any apparent logal owner thereof (as shown or appearing in the Regisler of Mentbers) to the
prejudice of persons having or claiming any equitable right, title or interest 1o o i the same shares not withstanding that the Company
may huve had notice of such equitable right or title or interest prohibiting registration of such transfer and may have entercd such
notice relferred therets in wny book of the Company and the Company shall not be bound by or required tor regand or attend 1o or give
effect Lo any notice which may be given ta it of any equitable right, title or interest or be under any lability whatseever for refusing or
neglecting §o to do, though it may have been entered or refemed to in the books of the Company; but the Company shall neverthelsss
be at liberty 1o have regard and 16 ottend to any such notice and give effect thereto, i the Board shall so think fit

ALTERATION OF CAPITAL

Alieration und cansalidation, sub.division und cancellatlon of shares
The Company may, from time 10 time, m accordance with the provisions of the Act. alter by Oidinary Resolution, the conditions of the
Memorandum of Association as fiollows:

1. Torease ils share capital by such amaourt as it thinks expediont by issuing new shares;

2. Consolidate and divide all or any of its share eapital Into shares of lirger armount than s existing shares;

3. Convent all or any of its fully paid-up shares inio stock, and reconvert thal stock into Fally paid-up shares of the
denorminmiion;

4. sub-divide its shores, or any of them; into shares of smaller amount thin B fixed by the Memorndum, o
however, that in the sub-division on the proportion between the amuunt paid and the amount, if any, unpaid, oo
ench reduced share chall be the same g¢ it was in the case of the shares from which the roduced share is deflvisl

5. (=) Cancel shares which, ut the date of passing of the resolution in tat Behall, hivve not been taken or agreed

1 be taken by any person, and diminish the smount of its share capltal by the emount of the shares 30
cencelled.

(b).  The resolution whereby any share 1s sub-divided may determined thai, o between the holder of the shares
resulting from such sub-division, one or more such shires shall have some preference or special advantage
i regends dividend, eapital or otherwise over or as companed with the others

b,  Classify and reclassify it share cipial from te shares o one lass fnto shores of other elass or classes sl 1o
ultach thereto respectively such preferential, deferred, quatified or other special rights, privileges, conditions or
restrictions and (0 vary, modify or abrogale any such rights, privileges, conditions or restrictions in such manmer
o may fior the time being be permitted under legistative provisions for the time being in force in thal behalf,

54 Reduction of capital, ete. by Company

The Company may, by Special Resolution, reduce.in any manner with and subject 10 any incident authorised and consent as
required by faw;

[ its share capital:

b any cupttal redemption reserve segount; or

[}
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SURRENDER OF SHARES

Surrender of shares

The Directors may, subject 1o the provisions of the Act, accept the surrender of any share by way of compromise of any
quiestion 83 W the holder being properly registered in respect theroof

MODIFICATION OF RIGHTS

Power of modify shares

Thﬁghu_mdprhﬂtgsmhadmeﬂhdmurmmhmﬂmmmmﬂrmmmmhthcmmrr
provided in Section 48 of the Act

SET OFF OF MONEY DUE TO SHAREHOLDERS

Set-off of moneys due 1o shareholders

Aniy mioney doe from the Company 1o 8 shareholder may, without the consenl of such sharcholder, be applied by the Company
in ar inwards paymeni of any money due from him, either alane or jointly with any other persan, to'the Company in respect of
calls,

CONVERSION OF SHARES INTO STOCK

Conversion of shares

The Company muy, by Ordinary Resolution, convert i or any fully paid share(s) of any dencmination into siodk and vice
versn,

“Transfer of stock

The holders of stock may transfer the same or iny part thereof in the same manner as, and subject do the same regilations,
under which, the shares frum which the stock arose might befire the conversion have been transfirred, or as fiear theroto as
sircumstances admit; provided that the Dogrd may, from time 1o lime, fix:the minimum amount of stock transferahle, s,
however, that such minimum shall not exceed the nomirial smount of the shares from which the stock arose.

Right of steckholders
mmfdusnfﬂumishﬂLmrdmwﬂtdmmnfdwnoﬁhﬁldh)thuu.lnﬂlhtmriihh.m—ivﬂngnmd
udvanisges as regards dividends, vollng al meetings of the Company and other matters, 85 if they held the shares from which
the stock arose, but no such privilege or advantage (excopt participation i the dividends and profits of the Compmmy md s
assctd on winding up) shall be conferred by mn emount of stock which would not, if exisling in shares. have conferred tha
privilege or advantage.

Applicability of regulations 1o stock sod stockholders

Such of the regulations contained in these presents, other than those mlating fo share wirmints s are applicable to puid-up
mmwlymmmmmmwmmuzmmmmuM| nclude stock and sivckhnlder

DEMATERIALISATION OF SECURITIES

) Definitions
For the purpose of this Article:
‘Beneficial Owner" means a person or persons whisse name i< recorded its such with » depasitory:
"SEBI" meany the Securities and Exchange Board of India:
“Depository” means a compuny formed and regidiered under the Campanies Act, 2013, and 'which has been granted o
centificate of regisiration o act ns tﬂ‘-‘pﬂa‘i‘lﬂf_‘:‘llmﬂ:rﬂlﬂ Sevorities and Exchange Boand of Indin Act, 1992 and
"Security” moms such security as may be specified by SEBT from time to Hime.

b) Dematerinlisation of securities
Hotwithistanding anything contuined in these Articles, the Company shall be entitled 10 demmterialise or remuderialise
its securilies and to offer securities in a demalerinlised form pursumi (o e Depositories Act, 1996 and the roles
framed therounder, if any

) Oiptions for investors
Every person subscribing to securities offered by the Company shall have the option to receive secirity certificates or
10 hold the securities with & depository. Such & person, who Is the beneficial owner of the securities, cun ity lime opt
out of 4 depository, if perminted by law, in respect of any security in the manner provided by the Depositories Act and
the Company shall, in the manner and within the time prescribed, issue 1o the beneficial ovwner the recjubred centificaies
of securities, If & porson opls to hold his security with a depository, the Company shall intimate such depositon the
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dﬂﬂlsnfﬂmmoruwmg.aMmmm{plurdumedmimy ahnll enter in it record the name
of the nliottee us the beneficial owner of the security.,
d) Securities In depositorie to be in fangibbe form
All securities held by a depository shull be demmateriulised and be in fungible form. MNothmp contained n Sections 89
and 186 of thee Act shall apply to n depesitory tn respect of the securities held by it oo behalf of the beneficiil owners.
el Rights of depasitories and heneficial owners;

i Notwilhstanding anything o the contrary contuined in the Act or these Articles, 3 Uepository shall be deemed
to be the registered owner for the purposes of cffociing ransfer of ownership of security on behalf of the
beneficial owner.

iL Enwcum}wwigupmviiuﬁn{u]nhumﬂ_hﬁ:pmilw,nmrmginmdm;-nfth;mﬁlimﬂmtmhn:
any voting nights or ey other rights In respect of the sccurities held by iU

itl,  Every person holding securitics of the Company and whose name is entered as the beneficial owner in the
records of the deposilery shall be deemed w be u member of the Company. The benoficial owner of {he

seouritics shall be entitled 1o all the rights and benefits and be subject 10 all the liahilities in respeet of his
securities which are held by : '
0 Service of documents
Notwithstanding anything in the Act o these Amicles 1o the contrary, where sccuritios are held in a depositery, the
recorde of the beneficial ownership may be served by such depasitory o the Company by means of elecironic mode o
by delivery of floppies or discs.
£} Transfer of securities
Muthing contained in Section 36 of the Act ot these Antcles shall apply 0 transfer of secunties effected by & transieror
and transferee both of whom arc entered as bensficial owners in the records of a deposilory.
h)  Allotment of securities dealt with in a depository
Nowwithstanding anyibing in the Act or thess Articles, where securitics me diali with in a depository, the Company
shall intimate Ihh_imilnhuquﬂn the depository, immediately on alloiment of such securities.
i Distinetive numbers of securities held in & depository
Nothing contained in the Aet or (hese Articles regarding the necessity of having distinctive munbers of securities issued by
the Company shall apply to sceurities held in a depository,
i Hegister and Index of Beneficial owners
The Register and Index of Beneficial Owners, maintained by a depository under the Depositaries Act, 1994, shall be
doemed to ba the Register and Index of Members and Securily Holders for the purposss of these Artiches.
k) Company to recogmize the rights of registered holders as also the beneficial owners in the records of the
depository '
Save a5 hercin otherwise provided, the Company shall be entitled 1o treal the person whose name appears on the
Register of Members as the holder of sy shure, as also the beneficial owner of the shares in records of the depository
5 the absolule owner thereof ns regards receipt of dividendy of bonus of services of notices and all Of aiy other matters
comnected with the Company, and sccordingly, the Company shall not, except a3 ordered by o Court of dompelent
Jurisdiction or as by law required, be bound 1o recognize any benami trust or equity: or equitsble, contingent or other
claim 10 or infirest in such share on the part of sy other person, whether ar not it shall have express or implied notice
therend.
GENERAL MEETINGS
Annual General Meeting

The Company shall in each year hold in addition o the other mectings o general meeting which shall be syled me ite Anmrual
Genenil Mecting at intervals and in sccordince with the provisions of Section 96 o the A,

Extranrdinary General Meeting

1. Extruondinary Cenoral Meetings may be leld either af the Registered Oifice of the Company or ot such convenient
place as the Board or the Managing Director (subject to mny directions of the Board} may deem fil

Righe to summon Extraordinary General Meeling

s 4 'EheL‘hihmnur‘-'imChﬁmnmay,umurlhﬂUuiukHnmdﬂﬂli!mmmwmﬂmmmmm

Extraodinary General Meeting aof such time and place as may be determinad

Extrasrdinary Meeting by reguisition

& The Board shall, on the requisition of susch mmber of members of the Company as is specified below, proceed duly o
:IJ-ItIIEﬂmhw&mdﬂmﬂn;nflheﬂmmﬂwly“ﬁhﬂtprwighnSIlmeinmgnﬂm
meetings on requisition.

b mm&ﬁ&nmdlmmmﬂiﬁrhmﬂwﬁhd“ﬁimmﬂmismbcmlhd.simlbtssgmihyﬂm

requisitionists and shall be deposited at the Registered Office af the Company or sent 1o the Compmy by Reglitered
Post eddressed bp the Company & its Registered OiTice.

¢ The requisition may consist of several documents in like forms, each signed by one or more requisitionists:

—

s}_ﬁcy_.;. ] b
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d. Thcmmbernfmmhmlﬂﬂlltdlumi:hnnmﬂn;inmguﬂmmymmndmllhmdummbcrﬂfﬂ!muhm
an Lhe date of the deposit of the requisition, not less than 1/10th of such of the paitl-up capiial of the Company os ot the
duﬂmuwrighmﬁhnniirminrqwdmhmﬂwsﬂmﬂhﬂumqu'niﬂm. '

8 II'H!I:Buardmnrnl.Wiﬂ:imEld.lraﬁ:nmdemnfm:iplnfdrpmﬂnflh:uquniﬁmﬁﬁ@ﬁmymﬂm,
proceed duly fo call 2 meeting for the consideration of these maters on & date nod later thin 45 days from the date of
depasit of the requisition, litnmingrmyh:mﬂndbr“mmuhi&nﬁmthnmdmnrnmhufﬂhhquhlﬁmﬂm,m
represent either majority in the vahie of the paid-up share capital beld by them or of not less than one tenth of such
paid-up capital of the Company a5 is refierred 10 in Sub-clause (d) above. whichover is lass.

Length of notice for calling meeting

A General Meeting of the Company may be called by giving nol kess than twenty one days’ police i writing, provided tho g
General Meeting may be called after giving shorter notice i comsent thereto is sccorded by the members holding ol loss than
'15pu-ml-:rfllwparlui'ﬂumld-upﬁhanmp[hlwbi:h;immrﬁmmvm:mlh:mmmm be considered a1 the meeiing
Frovided that where sy member of the Company is entitled o vola enly an some resalufion o resolutions to b moved o o
migeting and not on the others, those mambers, shall be taken into sccount for purposo of this clase in respect of the former
resolution or resolutions and not in respect of the latter.

Accidental omission to give notice not to invalidate meeting

Thie becidenital omission is to give notice of any mecting 1o or the nog-receipt of any such notice by any ufithe members shal|
not invalidate the proceedings of any resolution passed al such meeting,

Hpecial business and statement to be snnesed
MlbmmﬂdlhdmdmﬂmdhmnmdquWmdim Meeting and slso that is (ransaeted st an Anral
Meeting with the exception of declaration of & dividend, the consideration of financial staloments and: the reports of the
Directors und Auditors thereon, lh:ﬂkﬁimﬂflhﬂf}imﬂmxhdmplﬁ:uﬂhmmiﬂ:a.mdlhtip]minumuufmdﬂm
fixing of the remuneration of Auditors. Where miy item of business 10 be transscted i the meeting is deemed to be special as
afbresaid, there shall hm&dmhmﬁmofuwmhgnwm_mhgmmﬂmmﬂ fucts poncéming each such
item of business including in particular the nature of the concem or ktoresl, if any, therein, of every Direstor and the Manager,
if any, every other Key Managerial Personnel and the relatives of Directors. Manager mid other Koy Managerial Personnel.
Where any ftem of business ms'imnfllwnmmiingarmmﬁn!wwﬁmmwmhylhemmh:g,:bemmmdﬂmmc
the document van be inspected shall be specified in the statement aforesuid

Where any item of special huh:nmhcmrduummgnrmammpwmlﬂummuﬁuﬂsnﬁ‘nlh:rmmpmhmu
extent of shareholding interest in that other company of every promoaier, director, munager, if any, and of every other Koy
managerial personnel of the first mentioned company shall, if the extent of such shareholding i not lets thin 1w per cent of
the paid-up share capitil of thit company, also be sei out in the statement

Quorum

The quorum requirements for geners] meetings shall be as under and no business shall be transacted &1 any General Meeting
unless the requisite quanim is present when the mieeting proceeds 10 busincss:

MNumber of member's upio 1000; 5 members personally present

Number of member’s 1000-5000: 15 members personally present

Number of member's mare than 5000 30 members personally present

If quorum net present, when meeting 1o be dissolved sud when to be adjonrned

IF within belf sn bhour from the time appointed for the mceting, & quonmm is not present. the mecting, I called upon the
requisition of members, shall be dissolved: in iy other cose, it shall stand sdjoumed 1o the same day in the next week and at
the same time and place or W sich other day and 10 be at such ofher fime and place as the Board may determrine and IF ot the
adjoumed meeting 8 quonim is not presént within half an howr fron the time appointed for the meeting, the members present
shall be a quorum,

Chairmian of Genernl Meeting

The Chairman of the Board of Direcors shall preside ut every General Meeting of the Compuny mnd if he is not present within
13 minutes afler the lime appainted for holding the mecting, of if he is unwilling 10 sct a3 Chairman, the Vice Chalrman of the
Baoard of Directors shall preside aver the General Meeting of the Company.

MWhen Chairman is shsent _
lflbmhmw:hm&muﬂw{hiqmmunrm.w Greneral Meeting, either the Chairman or Vice Chairman i nol
present within fifleen minutes after the titme appointed for holding the megting ot if they are unwilling 1o take the chair, the
members present shall choose one of their members 1o be the Chirman.

Adfournment of meeting

11
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Thie Chajrman may, “imlhummmfmymmih;uﬂidﬂlqwmhmumdmIl'wdtrmwdbyﬂumuﬂng,
ndjoum that meeting from time to time from place t place, but no business shall be transacted nt any odjoumed meeting other
than the business Jefl mnfinished at the imeeting from which the sdjourmment ook place.

When  meeting is sdjourned for thirty days or mons, notice of the adjonrmed mesting shall be given a5 m the case of an
original meeting. Save as afpresaid, it shall not be nocessary to give any notice of adjoamment or of the business 1o be
trenspctad 8l an adjourned meeting.

Questions =t Genernl Meeting bow decided

At Genernl Meeting, » resolution put 16 the vote of the moeting shall be decided oo 8 show of handsresult of electronic
voling @ per the provisions of Section 108, mnless o pell is (before or on the declaration of the resuli of the show of handy!
electronic vuting) demnnded in sccordence with the provisions of Section 109, Unless o poil is 30 demimded, a déclaration by
the Chiirman that a resolution has. on o show of hands! elecinonic voting, been sarried ananimously or by o particular majoriny
or lost end an entry to that effect in the book of the proceedings of the Company shall be conclusive evidence of the fad
without proof of the number of proportion of the votes recorded in favour of or agalnst thit resolution,

Casting vate

In the case of an equality of votes, the Chaimman shall, whether on & show of hands, or electronically af on a pall; s the case
my be, have & casting vote in addition 1o the vote or votes to which he may be entitied as a meniber.

Taking of pali

I poll is duly demunded in sccordance with the provisions of Scction 109, it shull be taken in #uch munner & the Chairman,
subject 10 the provisions of Section 100 of the Act, muy direct, ind the results of the poll shill be deemed to be the decision of
the mecting on the resolution on which the pol] was wmken

T what cases poll tuken without sdjournment

A poll demanded on the clection of Charman or an a question of adjournment shall be taken forthwith,. Where a poll Is-
demanded on any other question, adjourmment shall be tdien 5 such {ime net being later dhm forty-sight hours from the time
which demuand wes muade, os the Chairman may direct

Votes

a Every member of the Company halding Equity Share(s). shall have a right 1o vote in respect of such capital on every
resalution placed befiore the Company., On i show of hunds, every such member present shall have ane vois and shall
be entitled 1o vote in person of by proxy and his voting right on a poll or on e-voting shiall be in propartion to his share
of the paid-up Equity Capital of the Company

b Every member holding any Preference Share shall in nespect of such shures have o right to vote only on resolutions
which directly. affect the rights attached to the Preference Shares and subject as aforesaid, every such member shall in
mespect of such caplial be entitled to vote in persan or by prosy, if the dividend due on sech preference shares or noy
pinufmﬁvwhumwummmmormwFﬁMﬁmnmmlun}'mpucbdiug_llu:
date of the meeting. Such dividend shall be deemad to be diie on Preference Shares in respect of any period, whether a
dividend has been declared by the Company for such period or ol on the day immediately following such period.

& Whumuthehﬂdunrammmmshnhaurighmvmunmn:snduﬁnnium-ﬂm}nwilhﬂmpuwwnmur
this article, his voting rights on a poll shall be i the same proportion s the capital paid-up in respect: of such
Preference Shares bear (o the total equity pald-up copital of the Company .

Biasiness may proceed notwithstanding demand for pall

A demand for a poll shall not preveut the continuance of & meeting for the transuclion of any business other than thit on which
& poll hes been demanded; The demand for 2 poll may be withdrawn at any time by the person or persins who made the
demand

Jolnt halders

In the case of joint holders, the vote of the first named of such joint holders who tender 8 vote, whether in petsan ar by proxy,
shall be nceepied 10 the exclusion of the votes of the other joint holdérs.

Member of unsound mind

A member of unsound mind, or in respect of whom n vrder-has been mude by any Court having pursdiction m lunacy, may
vote, whether on 8 show of hands or on 4 poll, by his committee or other legul guardian, and snyv such commiitee or gunrdinn
imny, o & poll vole by proxy,

No member entitled 1o vote while call due o Company

No member shall be entitled 1 vote ol 8 General Meeting unless all cills or other sums presenily payable by him in respect of
- shares im the Company have beon paid,
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Proxies permiited on polls

On & poll, votes muy be given either personally or by proxy provided that no Company shall vote by proxy a5 long as
resohution of is Dircetors in sccordimes with provisions of Section 113 is in fhree.

Instrument of proxy

& The: instrument appointing 3 proxy shall be in writing under the hand of the appainted o of the stomey duly
sutharised T writing, or i the sppolnter s o © , cither under the signature of two Directors mdfor the
Company Secretary of the Comnpany or ender the luind of mn officer or aitomiey so mithorised. Any person miay sl i &
proxy whether he is wmember or not _

b. A body corparale (whether o company within the meaning of this Ac or nd)
1 I it is & member of the Company by resolution of is Bourd of Directors or other. governing. body, mithorise

such persons. as i T.'h!niuﬁl!ﬁmummumuﬁuﬁ.uwmmnfﬂmCmpm.wuwmhgnr
any ¢lass of members of the Company;

1 IT it is @ creditor {mehoding & holder of debenures) of the Company, by resolution of its Directors or oiher
;wmiugbudy.mﬂ:miumﬂtpcmuﬂwnhﬁtmanuiureprmmmh-:mmymhgnrq creditors
of the Company held in pursuance of this At or of wy rules made thereunder, or In pursusnce of the
provisiins contained in any debenture or Lrust deed, a2 the case tmay be,

e A person mitherised by resolution as aforesaid shall be entitled to excercise the same rights md powers {including the
right W vote by proxy) on behalf of the body . corporate which he represents. a3 if he were porsonally the member,
creditor or debenture holder,

Instrument of proxy to be deposited g the ofTice

The instrument sppointing & proxy sad the power of stomey or other authority, if my, under which it i3 signed or @ potery
certified copy of that power of suthority shall be deposited ot the Regisiered Office of the Compmny not less than forty eight
hours befare the Bme for holding ihe meeting or adjoumed meeting i which the person numed in the nstrument proposed o
vote, and in default; the instrunsent of proxy shall not be treated s vatld,

Validity of vate by proxy

A vote given in accordance with the terms of am instrument of proxy shall be valid not withstading the previous death of the
appoinler, or revocation of the proxy, or trnsfer of the share in Tespect of which the voic {s given provided no intimation in
writing of the death; revocation or transfer shall have been received at the Regisicred Office of the Compuny befons the
commencement of the meeting or adjourned meeting =t which the proxy s used.

Forn of proxy

Any instrument appointing & proxy may be & two wiy prosy. form o enable the sharcholdérs to vote: for or SRSy
resolution st iheir discretion, The instrument of proxy shall be in the prescribed form as given bn Fomm MGT-11,

DIRECTORS

Number of Directors
Unless stherwise determined by 8 General Mecting, the number of Birectors shall not be less than 3 and siot more than 15,
&) Board of Direciors at the time of conversion of the company from private limited to public limited
L Mr. Premjibhal Duyabhsi Kathiriye
it Mr. Jayesh Premjibhat Kathirive
il.  Mr Rajesh Premyjibhai Kathiriys
iv.  Mrs Jashwantiben Rajeshbhal Kathiniva
Y. Mrs Nitaben Jayeshhhai Knthiriyy

b) Sume individusl may be appointed 43 Chairperson and Managing Director / Chiefl Executive Officer

The same individual may, at the same time, be appoinied s the Chairperson of the Company as well as the Managing Director
or Chigf Executive of the Company,

93.  Subject fo the provisions of the Act 28 may be applicabis, the Board may @ppoinl any person as s Moonging [dnector o perform

mrhﬁmﬂinuulh:ﬂmpdmydﬂdt:&nmmmﬂmnSuchbhmwmﬂhnﬂmbnnfﬂtm

M. Qualificetion of Directors

Any person, whether 8 member of the Compuny or not, may be appainted &= 4 Director, No-qualification by way of holding
shires in the capital of the Company shall be required of my Dircctor,

I3




8.

Direclor’s remuneration

a. Until otherwise determined by the Company in General Meeting, esch Director shall be entiled 1o recetve ind be paid out of
th:ﬁmdsoﬂl;g:{‘pmpamyufuI‘urmhmneﬁngut_mnﬂumdufﬂhum_mwmimﬁmmﬁmddhrhimumny
be fixed by the Board of Directors from time to lime subject ko the provisions of Section 197 of the Act, and the Rules made
thereunder. For the purpose of sy resolution in this régard, nome of the Directors shall bé deemed to be interested in the
subject matter of the resolution. The Directors shall also be entitted 1o be paid thelr reasonable travelling and hotel and other
xpenscs incumed in consequence of their atendunce ol mectings of the Board or of any commitiee of the Board or otherwise
“In the execution of their duties as Directors cither in India or elsewhere. The Managing/Whole-lime Directar of the Company
who is s full time employee, drawing remmmeratice will ot be paid mny fee for sttending Boand Mestings

b. Subject o the provisions of the Act, the Directors may, with the. sanction of # Special Resolution passed in the General
Mesting and such sunction, if any, of the Government of Indie &5 may be required under the Companies Act, sanction and
pay to any or all the Directors sueh remuneration for their services as Directors or otherwise and for such period aad on such
terms as they may deem it

e Subject to the provisions of the Act, the Company i Genieral Meeting may by Special Resolution sanction and pay to the
Directar in uddition 1o the said focs sel out in sub-clonse {a) sbove, @ renmuneration not exceading one per cent (1%} of the
net peofis of the Company caleulated in adcordance with the provisions of Scction 198 of the Act The said mmount of
remimcration 56 calvulsted shall be divided equally between all the Directors of the Company who hreld office as Directors at
any time during the year of account in respect of which such remuneration ks paid or during iy ponion of such vewr
irespective of the fength of the period for which they held office respectively. s such Directors.

dl. Subject to the provisions of Section 138 of the Companiss Act, and subject to such sanction of the Government of Indin, as
may be required under the Companies Act ifany Diroctor shall be appointed to advise the Directors a2 an expert orbe ealled
upon t perform extra services or make special exenipns for any of the purposes of the Company, the Directors may pay o
such Director such special remuneration es they think fit; such romunerntion may be in the form of either salary,
commmission, of lump sum and may cither be in addition 10 or in substitution of the remuneration specified in cluuse {5) of te
Article,

Directors may et dotwithstanding vacuney

The contimuing Directors may sei nol withslanding any vecancy in their body, but subject to the provisions comtained fn Anticle
121 below:

Chairmun of the Boand

The Bowd may from time to time sppoint any Director 1o be the Charman of the Board. The Chairmen of e Board shall be
subjeet to the sime provisiens a3 o resignation snd-nemoval as e other Directors, and he ipso fecto, and tmmedintély coases
ta be the Chairman if he ceases 1o hold the office of Director for any cause.

Casual vaucancy

I the office of vy Director becomes vacant before the expiry of the peniod of his Directorship in normat course, the resulfing
casual vacancy may be flled by the Board at & Meeting of the Board subject to Section 161 of the Act. Any person so
appainted shall hold affice only upto the date which the Director in whose place he is appointed would have held office if the
vacancy hpd vof cecurred as alforesaid,

VACATION OF OFFICE BY DIRECTORS

Vacation of office by Directors

The office of o Diréotor shall be vacatod it

L He is found to be unsound mind by a Court of competent jurisdiction;

L He applics to-be adfudicated as an insobvent;

3. Heis anundischirged insolvent,

4. he is convicted by a Court of any offence whether involving moral turpitude or otberwise and i sentenced in respect

thereof to imprisonment for mot kess than six months and o period of five years hes not elapsed from the date of expiry
of the sentence:

5 He fails {o pay any call in respeet of shores of the Company’ held by him, whether alone ot jointly with.others, within

six momths from the list dite Axed for the payment of the call;

An order disqualifying him for appoiment as Director has been pazsed by court or tribumal und the order s in force,

He has not complied with Subscetion (3) of Section 152

He has been convicied of the affénce dealing with nelated party trenswotion onder section 188 ot any time dimng the

preceding ffve vears.

L8 He sbsents himsell feom ull méetings of the Board for & continuous period of twelve minmiths, with or without seeking
lesve of mhsence from the Board;

18..  He ads in contravenlion of Settion 184 of (he Acy and fails 1o disclose his interess in & contract in comdrivention of
section 184,

11..  Hebecomes disqualified by o order of o court or the Tribonal
12 He s removed in porsuance of the provisions of the Ael,

s B
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13, Having been appointed o Director by virtue of holding uny affice or ather employment in ihe Company, he coases 1o
bold such office or vthér employment tn' the Compny;
Metwithstanding anything in Clause (4), (6} and (3} aforcanid, the disquulification referred io in those clauses shall o
take effect!

1. for thirty days from the date of the adjudication, sentence or ondes

1. where any appeal or petifion is preferred within the thirty days aforesaid sgainst the adjudication, sentence or
conviction resulling in the sentence or order until the expiry of seven days from the date on which such appeal
ar petition s disposed off; or

3 Where within the seven days as aforesaid, any forther sppeal or petition s prefirred in respect of the
adjudication, sentence, conviction of order, and appeal or petition, i ullowed, would resull in tha removal of
the disqualification, until such further sppeal of petition is disposed off

Allernate Directors

(4)  The Board may appeint an Allemme Diréetor o act/ for o Diroctor horeimefier called o dos cliuse “the Originae
Director” during his absence for a period of nut less than 3 months from India

(b} -An Altemate Birector appointed es aftvesiid shall vacae office if and when the Original Director returms Lo Indii

Independent Directors
{e) ) The Diirectors may oppeint such numnber of Independent Dircetord as are required under Section 149 of the
Companies A, 2013 or SEBI {Listing Obligations and Dis¢losure Reguiremnents) Regulations, 2005 from flme -
1o time.
(i} Independent direciors shall possess such qualification us requined imder Section 149 of the companics Act,
20113 andl SEBI (Listing Ohligations and Disclogure Requirements) Regulutions, 2015
{iiiy  Independent Director shall be appointed for such period i preseribed under relovant provisions of the
companies Act, 2013 ard SEBI {Listing Obllgathons and Disclhame Requirernents) Reguliinns, 2005 and shall
not be liable to retire by rotation.
Women Director
(0)  The Directors shall sppoint a1 feast one wirmen director is por the requiremsents of section 149 of the Act.

Key Managerial Personnel
(e} Subject to the provisiony of the Ag,—

(i) A chicf executive officer, munsger, compuny secretary or chief financial officer may be uppointed by the Bosrd
for such term, at silch remuneration and ipon-such conditions as it may thinks fit; und any chief exceutive
officer, manager, company secretary or chief financial officer so eppointed may be removed by memns of ore
solution of the Board:

(i) A director may be appointed us chiel executive officer, manager, company ségretary or chief financinl officer,

(i) The Managing Dirctor shall act us the Chuirperson of the Compuny for all purposss subject 1o the provisions
comtaingd in the At and thess articles,

Additional Directors
The Divectors may, from fime to ime, appoiot a person as an Additionul Director provided that the number of Direciors: snd
Additional Directors wgether shall not exceed the madimun number of Directors fixed usder Article 93 above, Any person &
ippobrted w un Additional Director ehall hold office upto the date of the next Annual General Meciing of the Company,
Proportion of retirement by rotation

8. The praportion of direclors to retine by motation shall be as per the provisions of Section 152 of the Act

{rebenture

Any wust deed for secuning debentures: or debenture-stocks may, if so afranged, provide for the appointment. from tme o
time, by the Trustees thereof of by the holders of debéntures or debenture-stocks, of some person to be u Director of the
Company and may empower such Trustees, holder of ‘debeniures or debenture-stacks, from time %0 G, 1o remove ad re-
sppoint any ireetor $0 appointed. The Birecior appoimied umder'this Aricle is Herein refermed 1o as *Debenture Dircctor™ and
the term “Debenture Director” means the Director for the itme being in office under this Article. The Debentare Director ghall
not be bound to hold any qualification shares and shall not be liable to retire by rotation or be removed by ihe Company, The
Trust Deed may, coniain such ancillary provisions 2 miy be wrinnged botween the Company end the Trustees and all such
provisions shall have effect notwithstanding any other provisions herein contatned.

103, Corporation™~omince Director

i Notwithstanding anything fo the contrary contamed in the Anicles; so long as any moneys remain owing by the
Company. the any finmmes cofporation of credit corporation or body, (hersin afles in this Aricle referred i as “The
Corporidion™) ont of any loans granted by them 1o the Company o s long as mny lisbility of the Company arising oui
of any guarentee fumistied by the Corporation, on behalf of the Company remains defaulied, or the Company fails 1o
meet ils obligulions t pay interest andfor installiments, the Corporation shall have right to appoint from time 1o time
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wiy person of person 8% a Director or Directors (which Director or Directors is/are herainaftor referred o as *MNomiinee
Director(s)") on the Board of the Company and 1o remove from such office any person so appoinied, @ny person or
persons in his or their place(s),

by. The Board of Directors of the Campany shall have o power to remove from office the Nominee Drecton's o3 long a5
such defuolt contimues. Such Nominee Director's shall not be requsired to hold any share qualification in the Company,
and such Nominee Director/s shall not be liahle 1o rétirement by rotation of Directors, Subiject us aforesaid, the
Nominee Directors shall be entitled 10 the same rights and privileges and be subject to the same oblipations 2s any
other Director of the Compiny,

The Nomince Direciory appointed shall hold the suid office 15 Jomg 25 uny moneys remain owing by the Compamy fo
the Corporation or the liability of the Company arising out of the guarantee is outstanding and the Nomines Dirccior/s
s #ppoinied in exercise of the sald power shall ipso facto vacate such office immediately the moneys owing by the
Company to the Corporation are paid off or on the satisfaction of the hahility. of the Company arising out of the
guarantee fumished by the Comporation.
The Nominee Director/s sppoinied under this Article shall be entitled to receive all piotices of and attend all Geseral
Meetings, and of the Mesting of the Committes of which the Nominee Dircctor/s Islare member's.
The Corparution shall slso be entitled 10 roecive all such potices. The Company shall pay to the Nominee Director/s
siiting fees and expenses to which the other Direcior's of the Company are entitled, but i any other fee. commission,
meonies or remuneration in wy form is payahle 1 the Directon's of the Company, the foe, eOmmIEsion, monies and
remuncration in relation to such Nominee Dircetor's shall acerue o the Carporation aind the same shall scoordingly be
paid by the Company directly 1o the Corporition. Any cxpenses thit muy be meurred by the Corporation or such
Nominee Director’s in connection with their appointment to Directorship shall also be paid or refmshursed by the
Company to the Corporition-or, a3 the case muy be, to such Nominee Directoris
Provided that if any such Nominee Directine/s 15 an officer of the Corporation; the sitfing foes, in reloton w such
Nmﬁnmﬂimmshdlmwmﬂmtmpmluumdmﬂmrmmmbglyhpﬁdhymﬂmmydmu}
i the Corporathan
b The Corponttion may st sy Hme and from time to time romove any such Corporation Direcwr appointed by it
und may al the time of such removal mnd also in the case of death or resignation of the person 5o appoinied, =i
wny time uppoint any other person as 4 Corporation Director in his place, Such appointment or removal shall be
nminde. In writing signed by the Chairman or Joint Chairman of the Corporation or any person and shall be
delivered to the Compuny o its regisicred office. 1 is clarified that every Carperation entitled to appoint o
Birector under this Article may appoint such mumber of porsons as Directors iy muy be suthorised by the
Birectors of the Company, subject 1o Section 152 of the Act and 5o Uit the number does nol exceed 13 of the
maximinn fxed under Anicle 93.

Disclosure of interest of Direciors

i Subject to the provisions of the Act, the Directors shall pot be disqualificd by reason of their office as such from
contracting with the Company efther us vendor, purchaser, lender, agent, broker, or atherwise, nor shall sy such
contract or wny conirect of amangement eniered into by on behalf of the Company. with any Director or with any
company er partnérship of or in which any Director shall be a member or atherwise interested be avoided nor shall any
Director so contracting o being such member or s nterested be lable to account (o the Compeny for any profil
realised by such cantract or amangement by resmon only of such Director holding that office or of the fiduciary relation
théreby established but the nature of the interest mus be disclosed by the Director at the meeting of the Board at which
the conitract or srrmmgenrgnly b delermined or if the interest then exists in mny other case, at the first meeting of the
Board after the scquisition of the interest.

Provided nevertheless thal no Director shall vole as s Director in respect of any contract or amangement in which he is
o fnterested ag aforesaldl o take part in the proceedmgs thereat and he shall not be counted for the purpese of
ssccrisining wheibier there is quonnm of Directors presant This provision: shall nst apply. 1o mny. coniract by or an
behall of the Company to indemnnify the Directors or any of them against any loss they may suffer by becoming or
being siireties for the Company.
¢ A Dircctor may be or become a Dircctor of any company promated by this Company o in which tis Company
muy be Interestid as vendor, sharcholder or clherwise and no such Direcior shall be occountable o the
Company for any beoefits received as i Directar or member of such COMPANY.

185, Rights of Directors

107.

Except s olherwise provided by these Articles ond subjeet o the provisions of the Act, gl the Directors of the Compiny shill
have in all matters equal rights and privileges, mnd be subjost to equal chligations and dulies in respect of the affairs of the
Caompuny.

Directors to comply with Section 154

Motwithatanding enything contained in these presents, uny Dircctor conwseting with the Company shall comiply with the
provisions of Section 184 of te Comprnies Act, 2013

Directors power of contract with Company

Subject to the limitations prescribed in the Compasies Act, 2013, the Directors shall be entitled 1 cobtract with the Compy
und no Director shall he disquatified by having contracted with e Company s aforesaid,

I
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8.3

ROTATION OF DIRECTORS

Rotation snd retirement of Directors

Al every annual meeting, one-third of the Directors shall retire by rotation in accordance with provisions of Section 152 of the
At

Retiring Direciors eligible for re-election

A retiring Director shall be eligible for re-glection und the Compuny 1 1he General Meeting at which o Director retires in the
munner sforesaid may fill up vacated offics by electing a person therelo.

Which Directors to retire

The Dirsetors to retire in every vear shall be ihose who have bes longes in office since thear las election, but as befween
persons who become Directors on the same day, those o retire shall, unless they viberwise agree mmong themselhves, be
determined by lot.

Retiring Directors to rémain in office tll successon are uppointed

Subject to Section 132 of the Act, IF ot any mecting a1 which an clection of Directors ought to take place, the place of the
vacaling or deceased Directors is not filled up and the meeting s not expressty resolved not 1o Bl up or appeint the vacaney,
the mecting shall stand adjourned il the same doy in the next week sl the same time and place, o if thet day is & national
haliduy, till the next succeeding day which is not a haliday at the same time, place, and ifat the adjourned meeting the phace of
vacating Directors is nol filled up and the meeling has alsn not expressly nesalved not to fill up the vacancy, then the vecating
Directors or such of them as have not had their places filled up shall be deemed 10 have been reappoinied al the adjourned
meeling.

Fower of General Meeting 1o increase or reduce sumber of Directlor

Subject to the provisions of Sections 149, 151 and 152 the Company in General Meeting may incresis or reduve the mumber of
Dimectors suliject to the limits set out in Article 93 and may also determine in what rotation the increased or redoced Tumber is
ey petire:

Power 10 remove Directors by ordinary resolulion

Subject to provisions of Seetion 169 the Company, by Ordinary Resolution, May st any time remove any Director except
Govemiment Direciars before the expiry of his period of office, and may by Ordinary Resolution appoint anvther person i his
place. The person so sppointed shall hold office unkil the date apto which his predecessor would have beld oMiee if he had not
heen removed as afsrementioned. A Director so removed from office shall not be re-uppointed s 4 Dircetor by the Board of
Directors. Special Notice shall be required of mny resolition to remove o Director under this Atticle, or to appaint somebody
itistead of the Director @ the meeting &t which he & removed, '

Rights of persoas other than retiving Directors o stand for Directorships

Subject 10 the provisions of Section 160 of the Act, 8 person not being a retiring Director shall be eligible for appointment 16
the office of o Director at any general meeting if he or seme other member intending W propose him a5 3 Director has not Jess
than fourteen days before the meeting, Jeft sl the office of the Comipany & nofice in writing under his hand signifying his
candidature for the offict of the Director, or the intention of such member 1o propose him as & condidate for that offive, a8 the
case may be “along with o deposit of such sum 2 may be prescribed by the Act or the Central Governmenl frem time o tme
‘wihiich shall be refundsd to such person or s the case may be, o such member, if the person succteds in getting clected a5 3
Director or gets more than 25% of total valid votcs cast either ¢n show of hands or electronically or on poll on such
resolution”™,

Register of Directors and KMP and their sharcholiling

The Company shall keep al its Registered Office 4 register contnining the addresses and pecupation and the sther particulars as
required by Section 170 of the Act of its Directors and Key Managerial Personanel and shall send to the Registrar of Companies
retums a= required by the At

Buginess 1o be carvied on
The business of the Company shall be carried on by the Bowrd of Directors

Meeting of the Board

The Board may micet for the dispatch of business, adjourn and otherwise regnlate its meetings, as it thinks fit, provided thet a
metting of the Board shall be held af feast once in every one hundred md twenty days; and ot lesst four such meetings shall be
lekd i every year,

Director may summon mecting

—
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-*"!._Dirl:l:mrn‘-n}'nlmrmutmmm'mn&mmmcmvmenmeﬂingafmmmdmduys'umnl‘muﬁug ol
dmnuﬂ:dlhslmjuhuydimormdmhmimshdibcsmthy hand delivery or by poat or by electronic means.

Question how decided

W S:wumh:ﬁ_mmmlymvﬁadmﬂnnnnmﬁn;ofﬂwDimml‘nrﬂutﬂnabdngnnhimammi-:
present shall be competent 1o mmmmyurmwﬁs,mmﬁdhmﬁmahywmﬁnrMﬁdﬂm:
ufthtﬂmpmyfwduﬁmahcﬁuwmdhwuminbhbyhnumm.gamnﬂlymdnlImﬂMWisingum}r
meeting of the Board shall be decided by & majority of the Board,

b, Incaseof m equality of votes, the Chairmmn shall have a second or casting vote in addition to his vote ss a Director.

Right of continuing Divectors when there is no QUGBTI

The continuing Directors may st notwithstanding any voeaney in the Board, bat if and as long i their numiber if reduced
below three, the contimring Directors or Director may act for the purpose of invrasing the sumber of Dincetors to three or for
summaning & General Meeting of the Company and for no other pumose.

Quoram

The quomum for & meeting of the Bourd shall be one third of it total strength {any fruction contained in thal vrethind being
rounded off & oae) or twe Direciors whichever is highes provided that where at mny time the mumber of interested Directors is
tqual 16 o exceeds two-thinds of the total strength, the number of the reaniining Directors, that &'t say, the number of
Directors who ore not interestod present ot the meeting being not Jess than two shall be the quorum during such fime. The total
strength of the Bourd shall mean the number of Directors sctunily bolding office us Directars on the date of the resalution o
mceting, that is 1o say, the wial strength of the Baard afier deducting therefrom the number of Dircctors, il mty, whoss places
wre vacant af the time.

Election of Chairman to the Board

If tio person has been appointed as Chatrman or Vice Chittman imder Article 98(a) orif af noy meeting, the Chuirmen or Vice
Chairman of the Board is not present within fiffeen minutes after the thme appainted for holding ihe meeting, the Direciors
present may choose one of their memhers to be the Chairman of the meeting,

Chairman Emeritus

(1) The Board shall be entiticd 10 appoint eny person who has rendersd slygnificant or distinguished services 1o the
E‘mnpmymmhhﬂmmvdﬁohhtmw'ahuﬁnmrqlmswimhpuhﬂ: field, as the Chaitman Emeritus of
the Company,

{2 l‘lmi‘-hnim:nEmmmdelhnlt!nfﬁmum‘tbrmﬂgulﬂmfﬁwmnmiﬂr&uhﬁmmlhu:f&ﬂhpwudh}-rhn
mertibers in o poneral meeting,

(3 The Chairmon Emeritus may attend any mectings of the Bowd or Commitiee thereof but shall not have any nght, 1o
vote and shall not be deemed to be a party to any decizion of the Board or Commilice thercof,

{4 I'haL‘huirmmﬁm:imsshullmhedmdlnhcaniu-morﬁ:rmypurpmmnfmcﬁmltmyudlmrmlul::urml::
made there under or these Articles including for the purposs of delermining the maximum mmmber of Pireciors which
the Company ¢an appoint.

{5) The Bourd muy decide to make sny payment m my ehanser bos any services rendered by the Chadrman Emerituy t. the
Company.

(6) tfumytlmuﬂ:&ﬁm&mﬁmiumﬂunnkmnrm&wﬂy,mw.uhmd!sumum.rﬂnmmc
title of the Chairmun Emeritus.”

Pawer lo appaint Commiitees und 1o delegare

. The Board may, from time o time, and at any tme and in complionce with provigions of the bt and listing agreement
constitute one or more Committees of the Board consisting of such member or members of itz body, as the Board may
think it

Drelegatinn af powers

b, thjmwdwm\r{zim:nHmmnIﬂm&u&muyddqmﬁmnmmwﬁmmdnqﬂ:mmmytmm
a0 appointed sl or mny afltupmmmhnriﬁamdiamﬁmsrmtbelimh:ms visted i the Board and such
delegation miy be mode on such terms ‘and subject to such canditions &5 the Board may think i and subject o
provisions ¢f the st and listing agreement
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e Tkﬂnﬂﬂmyﬁmﬁmwﬁm,mm.uddmwvwwwmrs,muhnﬁliumddismﬁmmmmmjm
1o provisions of the 4 and listing npreement.
Proceedings of Commintee

The meeting and proceediings of mry such Committes consisting of two o tmare members shall be governed by the provisions
herein contained for regulating the meetings and proccedings of the Dircciors so fir as the smme are upplicable therew, and not
superseded by nuy regulations made by te Directors mder the list proceeding Article

Election of Chairman of the Committee

1 The Chaitman or the Vice Chairman shall be the Chairman of its mieetings, if either is not mvailable or if at any mecting
either is nol present within five minutes aller the time appointed for holding the meeting, the members present may
chiase one of their number 10 be Chairman of the meeting.

b, 'ﬂwqmnmnl‘uEmu:cm:;rheﬂxndbylhclhmtmmﬂﬂmﬂud.inhctmm:uiufuinghmbuw
two members, the guonum shall be one mid if more than two members, it shall be two.

Cuestion how determined
A Aﬂmwmmymwhdjmuuthhhm.
b. {hmmmaiﬁmﬂmymﬂngnftﬂumﬂmmlthmhymml:nmbqrnl‘lhnﬂommuurb:rn

majority of votes of the members present as the case may be and in case of an equality of vouss, the Chairman shall
hinve 2. scoond oc casting voue in sddition 10 his vote &5 2 member of the Commiiiee,

Avcets done by Buard or Committer valid, notwhihstanding defective appolntment, ele.

All acts done by any meeting of the Bonrd or & Committes thercof, or by any person scting as a Director shall, notwithstanding
thit it miy be afterwards discovered that there was some defect it the appeintment of any one or mare of such Directors or ey
person acting as aforesnid. or that mny of them was disqualified, be a5 vabid as if every such Director and such person had been
duly appomted snd wos qualified 1o be o Director,

Resolation by circulation

Save 25 otherwise expressly provided I the Act, 1 resolution in writing cireulated in draft together with nccessary papers, if
fny, to all the members of the Committes then in Indin (not being less in number thun ihe guorany fixed for the meeting of the
Bourd or the Commities as the case may) and to all other Directors or members 1t their wsual sddress in Indis or by a majority
of such of them as are entitled fo vote on the resolition shall be valid and effectual as it hael been s resolution duly passsd wl
amecting of the Board or Committes duly convensd snd held,

POWERS AND DUTIES OF DIRECTORS

Genernl Powers of Company vested in Dircctors

The bustness of the Cormpany shall be munaged by the Directors who may exercise 8l such powers of the Company os are not,
by the act or any statutory modification thereof for the time being in force, or by these Articles, riquired o be exercised by the
Company in General Meeting, subject nevertheless to any regulation of these Articles, 1o ihe provisiuns of the said Act, and to
such regulations being not inconsistent with the aforesaid regulations or provisions o5 may be prescribed by the Company in
Gieneral Meeting; but no regulation made by the Company in General Meeting, shall invalidate my prior act of the Dircctors
which would have been valid if thar regulation had not been made,

Attorney of the Company

The Board may appoint at any time mmd from time to time by a power of attomey under the signature of two Directors mdior
the Company Secretary of the Company, mny person o he the Attamney of the Compunry for such puposes and with such
powers, muthorities and discretions not exceeding those vested in or exercisable by the Board under these Articles and for such
period ind subject o such ‘conditions s the Board may from time 16 time think fii end any sech appointment, may, if the
Boand thinks fit, be made in favour of the members, or any ol the members of any fimi or compmny. o the members, Directors,
namingss or managers of any firm or eompany o ohierwise in favour of anybody or persons whedher nominated directly or
indirectly by the Bourd md any such power of attomey may contuin such provisions for the ptection or colvendence of
personis dealing with such atiorcy s the Bosrd may think iz

Fower to authorise sub delegation

The Board may suthorise any such delegate or atlomey s afpresaid to sub=delegste all or my of the powers and muthorities for
the timd being vested in him,

Directors' duty to comply with the provisions of the Aci

The Board shall duly comply with the provissens of the Act and i particular with the provisions in regard o the registration of
the particuliers of morigages and charges sffecting the property of the Company or created by it. and keep a register of the
Dim:lurs.mlsumlt-:MWHmmﬂM&meMtMmﬁfpﬁﬁmhﬁm&ﬁmmﬂm.mﬂwtieenl‘nn}-
consolidation or increate of share capital md copies of special resalutions, and such other resolutions snd agreements required
to be filed under Section iI?Df'ﬂh:ﬁﬂnﬂumpyafﬂwhghmufm}eﬂmaﬂmﬁﬁnﬂhmafmrchmgulhnﬂn.
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134 Special power of Dircciors
In furtherance of and without prejudice to the gencral powers conferred by or implicd in Article 130 and. other powers
conferred by these Articles, and subject to the provisions of Sections 179 and 180 of the Act, that may become upplicable, it =
h&thyuxpmsh‘d&hﬁﬂmilﬁhﬂlb:hwﬁﬂﬁrmcbﬁtmmmmﬂlwwufm#jﬂuulmrﬂihuu
Memomndum of Associstion and 1o the fallowing things.

135 Toacquire and dispose of property and rights
8 To purchase or otherwise scquire for the Company any property, fghts or privileges which the Company s suihorised
{0 acquire &l such price and genernlly on such ierms wnd conditions as they think fit and to sell. To. exchange, or

oltherwise dispose of the property, priviloges and undertikings of the Company upon sueh terms and conditions and fo
such consideration as they mey think fit,

To pay for property in debentures, ete.

b Mmci:rdimimlnmmrmypmpmy.ﬁpjmmdpmﬂegcsmﬁmdbymmhmmdqfd!uﬂnCampmy.
cither whally ar partially, in cash or in shares, bonds, debentures or ollver securitics of the Company mnd uny such
shares may be issued either as fully paid-up or with such amount credited as paid-up, the sum a8 may be either
specifically charged upon all o any part of the property of the Company tnd its uncalled capital or not so charged.

To secure contracts by morigage

5 To secure the fulfillment ol any contractd or agesements entered fnto by the Company by morgsge or charge of all or
any of the property of the Company and its uncalled capitul for the time being or in such ofther munner as they think fit,

To appoint officers, efe,

d. To appaini m] wi their discretion remove, or suspend such agents, secretarics, officers, cherks and servanis for
permanent, lemporary or special services i they may from Gme to fime think G and 10 determine their powers and
duties and fix their powers amd duties snd fix their salaries or emotaments and to the required seourity in such inctances
and v such smount as they think G

€ To nstirue, conduct, defend, compound or absndon any logal proceedings by or against the Campany or its officers or
otherwise concerning the affairs of the Company md also o compound and allow time for payments or sarisfaction of
any dues and of any clatms or demands by or aguinat the Company.

To refer to arbitration
L Torefer io, noy claims ot demands by o agadnst the Company 1o acbitfation and shserve and perfirm (he mwards

To ghve recelpt
£ To mnke and give receipts, releascs und other dischmges for moncy payuble to the Company and of the clains and
demands of the Company.

Te set in matiers of bankrupts and Insolvenis
b To act o behalf of the Computy i all matters relting 1o bankrupts and insolvenis.

To give security by way of indemnity

i. - Toeweculs in the namie and on behalf of the Compnny in favour of aoy Dirccior oF olher persen wiic may ineur or be
about o incur wny personal liability for the benefit of the Company such morntgages of the Company’s property (present
and future) a5 they think fit and ey such morgege may contain a power of sale and such other powers, ovenants and
provistons &s shall be agréed upon:

To give commission

§+ To give any prrson employed by the Company a commission on the profits of any particular business or transaction of &
sharé in the' gener| profiis of the Compony,

To make coniracts eic.

k. Toemer mio all such negotiations and contraels and rescind and vary all such contracts md exeeule and do all cuch acts,
deeds and things in the nuwme and on behilf of the Company as they consider expedient for or in relation w my of the
mitters aforesaid or otherwise for the purposes of the Company

To make bye-laws
L From time (o time, make, vary md repeal bye-laws for the regulitions of the busiess for the Company, its officers and
servanis,

To set uside profits for provided fund
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137

128,

139

140

m. Belore recommending any dividends, to set-aside partions of the profits of the Company to form a fund o provide for
such pensions, grutuities or compensations; or to cregte any provident fund or benefit fund i such or ey, other munner &
the Dirgchors may deem fit

To muke and niter rules

LB To moke and slter rules and regulotions concerning the time and manner of payments of the contributions of the
employees and the Company respectively 1o any such fund md sceruul, employmenl, sespension and forfeiture of the
benefits of the said fund and the spplication snd disposal thereof and otherwise in relation to (e working and
manugement of the suid fund ss the Directors shall from time to Emi think fit,

@ And-gencrally, ol their absolute discretion, to doand porform every ect and thing which they may consider necessary or
expedient for the purpose of carvying on the busingss of the Company, excopting such scts mnd things o= by
Memormdum of Association of the Company or by these presents may stand prohibiied,

Mansging Director

n Subjest to the provisions of Secthon 196,197, 2094}, 203 of the Act, the following provisions shall apply:

b, The Board of 1irectors may appoini or ne-appoint one or more of their body, not excecding two, to be the Managmg
Director or Managing Directors of the Company for such period ool exceeding 5 vears us iLmay deem. fit, subjec to
such spproval of the Central Government o may be nocessary in that behalf,

& The remuncration payable 1o 8 Munsging Dircctor shall be deermined by the Board of Thireciors subject o the sangtion
of the Company i Gerieral Mecting and of the Central Govemnment, If required.

i If st sny time there we more then one Managing Director, cach of (he said Managing Directiors may exercise
individoally all the powers and perfornm all the dutics that o single Mmaging Director my be empowered 1o exercise
or neguired o perform under the Companics At or by these presents nr by any Reeolution of the Board of Direcion
mnd subject alsn to-such restrictions or conditions a3 the Board muy from time 1o time impose.

& Tie Board of Direstors may st any tme and from time 1o tme designate any Masaging Director as Deputy Mansging
Director or Joint Managing Director ot by such other designation s it deems fit

f. Subject to the sopervision, ontrol and directions of the Board of Directors, the Managing DirectorManaging Direciors
shall have the mansgement of the whiole of the business of te Company wnd of all its afTeirs and shall exercise gl
povwers and perform all duties and in relistion 4o the munagemenl of the affiairs, ewocp such povers and such dutics os
are required by Law or by these presents to be exercised o done by the Compoany in General Meeting or by the Board
ind also subjec o such conditions and restrictions impesed By the Act or by these presents or by the Boand of
Directors: Without prejudice to the generality of the forégoing. the Managing DirectorManuging Dircctors shall
exercise ull powers ot out in Articke 135 above except those which are by law or by these presents or by my resaliition
of the Bosrd required to be exercised by the Board or by the Compeny in General Mecting,

Whale-time Director

L Subject lo the provisions of the Act and subjedt 1o the approvel of the Central Government, if ey, required in thsd
behall, the Board may sppoini cne or more of {ts body, as Whole-time Director or Whole time Dhretiors on such
designation md on such teems and conditions & it may deem fit. The Whole-time Diréctors shall perform such duties
und exercise such powers 32 the Board may from time to time determine which shall exercise all such powers mnd
perform all such duties subject to the control, supervision wd directions of the Board and subject thereto the
supervision ond directions of the Managing Direcror. The remuneration payible to the Whole-time Direttors shall be
g!dmmnadb:, the Company in Geaeral mmbmmmmmurmcm@wmfm,wmm

at behalf

b A Whaole-time Director shall (subjoct 1o the provisions of any contract between him and the Company) be-subjeet to the
same provisions ud o resignation snd remicvad sl the other Directors, and he -shiall, ipso focto and immedintely, cdase 1o
be Whale-time Director, if bie censes io hold the Office of Dircotor from any cause exoept where he retires by rotation
in-acoordance with the Articles at en Anmeal Cenernl Mesting and is re-cloctied a2 8 Director ot thaf Mesing.

Secretary

The Board shall have power 1o sppoint u Secretary o person fil in, it opinion for the said office, for such period md on such
terms and conditions & regards remunemtion and otherwise as it may determine. The Secrstary shall have sucli poavers and
duties g May, from time to time, be delegated or entrusted to him by the Board,

Powers 8% to commencement of business

Subjsct 1 the provisions of the A, any branch or kind of business which by the Memorandum of Association of the Company
or ikese presents ks expressly or by mmplication suthorised fo be mmdertnioen by the Company, may be mderaken by the Bosrd
W such time of times o5 it shall think it and further may bo sullered by il W be in abeyance whether such branch or kind of
businesz may have been netoelly commenced or not 5o kong as the Baard moy deem it expedient nok to commence or proceed
with such brinch or kind of business.

Delepation of power

Subject to Section £79 the Board may delegate all or sy of it powers 1o sy Director, jointly or severally or 1o any one
Birccior at is discrelion oF o the Exccutive Dircotor.
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142,

144,

BORROWING
Borrowing Fowers
The Board iy, from time to time, raise iny nmney or any moneys or sums of motey for the purpess of the Compiny;

provided that tlie maneys to be borrowed together with the moneys already bomowed by the Company {apart. from
temporary loans obtaimed from the Company's bankers in the ordinary course of business) shall ped, withous the

sanction of the Company m & Genem! Meeting, evceed the aggregate of the paid-up capital of the Company and its free

rescrvies, that i 1o say, reserves nol set-apart for any spocilic putpose and in particolar but subjeet 10 the provisions of
Section 179 of the Act, the Board may, from time fo time, o its discretion raise or bormow or sectire the payment of amy
such sum or sums of money for the purpose of the Company, by the bsue of debenfures o members, perpetual or
otherwise including debentures convertible into shares of this or my other company or perpetual aniiities in socurity
of any such money so bormowed, reised or received, mongage, pledge or charge, the whole or any part of the propesty,
assels, of revenie of the Company, present o future, including is uncalled capital by special assignment or otherwise
or ransfier or convey the same absolutely or entrust and give the lenders powers of sale and othier. powers a5 may be
expedicnt and purchase, redeem or pay off sny such security.

Providid that every resolution passed by the Compuny in General Meeting in relation 1o the exervise of the power 1)
borrow as staied shove shull specify the total umount upto which moneys may be borrowed by the Bowrd of Dircetoss,
provided that subject to the provisions of clause next sbove, the Board may, from time to lime, & its discretion, rise or
barrow or seeure the repayment of any sum or sums of moncy for the parpose of the Company us such time and in such
manner and upon such tems and conditions in all nespects s it thinks it and in perticolur, by promissory notes or by
opening curent sccounis, or by receiving deposits and advances, with or without security or by, the issee of bonds,
perpenial or redeemable debemures or debenture siodk of the Compiny charged upon all or any part of the propeny of
the Company (both present und futise) including its uncalled capital for the time being or by mortgaging or charging of
Mledging imy |and, building, bond or ather property and secomity of the Comprny or by such oiher means as them may
seem expedient.

Assignment of debentures

Such debentures, debenture stock, bonds or other securitiss miay be made assignable; free from mny aquities between the
Compeny. and the person 1o whiom the sime may be issoed.

Terma of debenture l=ue

Any such debenture, debenture stock, bund or sther security muy be issued at o discount, promium or otherwise, and
with any special privilege 2= the rédemption, surreider, drewing, allotment of shares of the Company, or otherwise,
provided thal debentunes with the right to-allotment or conversion into shares shafl not be issued except with the
sanction of the Company in General Mecting.

Any trust deed for securing of oy debentore. or, debenture stock and or any morigage deed shdior other bond fos
securing paymént of moneys bomowed by or dus by the Company andior any contract o @y sgreement mode by the
Cennipany with nny person, firm, body corpomte, Govémnment o suthardty who may ronder or agree to render any
firancial assistance 1o the Company by way of loans advanced or by gusrantesing of eny loan borrowed or other
obiigations of the Company or by subscription to the shore capital of the Company of provide sisistance in any other
manner may provide for the appointment from: tme to hme, by any such morigagee, lendor, trustee of or holders of
debentures or contracting party as uforesald, of eog o more persons 10 be & Direcior or Direclors of the Company.
Sueh ast deed, morigage deed, bond or conltract may provide that the person appointing a-Diréctor as aforesaid may,
from time 1o tme, remove any Dircetor 20 appointed by him ind appoint any other person in his plece md provide for
filling up of any casval vacancy created by such person vacating office sz such Director. Such power shull determine
and terminate’ on: the discharge or mepavment of the respective mongage loan or debt or debenture or on thi
termination of such contract and any person so appoinied as Director under mortgage or bond or debenture trust deed
ot umder such contract siall cease o hold office a5 such Director on the discharge of the same. Such sppofntment amd
provision in such docunent o5 aforesaid shull be valid md cffedive as if contained in thiese presents,
The Ditector or Direclors so appointed by or under a mongage deed or other bond o contract s aforesaidl shall be
called 8 Mortgage Director or Mengage Directors and the Dircclor if appointed as afdresaid ander the provisions of o
debenture trust deed shall be called “Diebenture. Director™. The words “Monigage” or *Debmiture Director” shall mean
the Mortgage Director for the Lime being in office. The Mongage Direclor ar Debemure Director shall not be reguired
to hold &ny gualification shares mnd shall oot be Hable to retie by rotation or to be removed from office by the
. Such mortgage deed or boml or irost deed or coniract may conisin such muxiliary provision as may bo
armanped between the Company and morgage lander, the trusles or contrneting party, s the case may be, and all such
wmmomr isions shall have effect notwithsianding any of the other provisions herein contmined but subjec to (he provisions
of the Act
The Direetors appointed s Morigage Director or Debenture Dircctor or Corporate Director under the Article shall be
deemed 1o be ex-officio Direclors,

The total number of ox-officio Direcwors, If my, so sppemied under tus Article wgether with the other ex-officia
Dirgstors, i muy, sppoinimvent under my otler provisions of these predents shatl nol. at any time execed ene-third of the
whole number of Directors for the time being.

Charge on unealled eapital
Any umealled capital of the Company may be' meluded m or charged by morigage or other secunty.




45, Subscquent assignees of uncalied capifl

147,

148.

'i'-'?-ara.nymu.lh:dmphulurMCmyin:mmmlMgmemmmmmmlhem
subject such prior charge, and shall not be cntitled, by notice w the sharsholder or otherwise, to obtain priority aver such prior

Charge in favour of Director of indemnity

If the Directors or any of them or any other person shall beeome personally lishle for the puyment of any sum primarily dus
from the Company, the Board may excoute or cause lo be exevuied any morngage, charge. or security over or affeeting the
whole or any part of the assets of the Company by way of indemmity to secure the Directors o other person 56 becoming lisblo
as aforesaid from any loss in respect of such liahility.

Powers to be exercised by Board ouly i meeting
o Subject to the provisions of the Act, the Board shall exercise the following pawers on behulf of the Compmy ind the
stiid power shall be oxercised pnly by resolution passed wl the mectings of the Board
@) Tomakecalls on sharcholders m respect of money unpaid on their shares;
{8} To suthorise buy-back of secunitics under secuion 68;
() Toissue sscurities, including debentures, whether in or outside Endin;
() To bomow monies,
(e} Tainves the funds of the compazy,
N To grant loans or give goaraniee ar provide secarity in respect of loans;
g)  Tospprovi finuncinl satement md the Boand"s report;
(h)  To diversify the business of the company;
i To npprove amulgusnution, menger or TecomsTRction;
i To take ower & pampusty or acquire o controlling or substanual suke in asnther company;
(k}  Tomske political contributinn,
(1) Toappoint or remove key managerial personnel (KMP).
fm} Totake nole of appoiniment(x) or removal(s) of one level below the Koy Management Personnel;
in)  Tosppoint internal muditors and secretarial auditor:
to)  Totake note of the disclosure of director’s interest and sharcholding;
i Tio by, siell investments held by the compmy (other-then trude mvestments), consutiling five percent ar mofe
of the paid up share capitel and free reserves of the investes company,
(q)  Toinvite or stcept or renew public depasits and refuted matters;
in To veview or change the terms and conditions of public deposit;
(s} To approve quarierly, half vearly und annun) finimcial sisisments or finanzial resulis a8 the case may be.
() Such other husiness &s may be proscribed by the At
b. The Board may by 2 meeting delegate to any Commitiee of the Boanl or to the Manajging Director the powers speci fed
in Sub-clanses, d, e und (above.
c Emmﬂuﬁmdclngmhguwmmrmminsub-dluudﬂultmndﬁrlhcum]mmlmﬂndingnmym

time up to which moneys may be bommowed by the said delegate.

d. Every resolution delegating the power referred to in Sub-clause ¢ shall specify the wtal amount uplo which the finds
ey be invested ol the nature of investments which many be mmde by the delegate

'3 Every resolution delegating the power referred to in Sub-clmese Fabove shall specify the total amount upto which loons
may be made by the delegate, the purposes for which the louns may be made, and the maximum mmount of inans that
may be made for each such purpose in individual cases

Register ol mortgage to be kepl

The Directors shall cause o proper nigister and charge creation documents o be kept in accondamee with the provistons of the
Companies Act. 2013 for sll mongages md charges specificully affocting the property of the Company sind shall duly comply
with the requirements of the said A, in regand (o the registration of morigages and charges specifically affecting the property
of the Company and shall duly comply with the requirements of the said Act, in regard to the regisuation of mortgages s
dm;uumhipﬁclﬁadmmwh:mdﬁdlalmdﬂymmlyWﬂhdwraqu'ﬂmusoﬂhnnidﬁctumkmpingimm'
of every instrument creating any morigags or charge by the Company uf the office

Register of holders of debentures

Every register of hoiders of debentures of the Company inay be closed for mny period not exceeding on the whole forty five
ﬂminmm,wmrauﬁdhgthiﬁydmmmrumﬁnm$uhjmu&mtfnmﬂcvﬂrwdlm;imﬂuﬂhenpmlu
the inspection of registered holders of any such debenture mnd of any member but the Company may in General Mesting
impose any reasomable restriction s thit st Jeast two hours in every day, when such regisier is open, are appointcd for

mspeCiaon
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161.

Inspection of eopies of and Hegister of Maortgages

The Company shall comply with the piovisions of the Companies Act, 2013, a5 to allow inspection of copics k:pth the
Registered Office in pursiance of the said Act, and a8 1o aliowing inspection of the Register of charges 1o be kept at the office
in pursuanee of the said Act

Supplylog copies of register of bolder of debentures

The Company shall comply with the provisions of the Companics Act, 2013, &s 1o supplying copics of any register of holders
of debentures or any trust deed for socurlng wny issue of debemtunes

Right of bolders of debentures us (o Financial Sintemenis

Holders of debentures and any person from: whom the Company has sccepted any sum of money by vy of depasil, shall o
demand, be entitled 1o be fumished, free of cost, or for such sum a5 may be prescribed by the Government from time 10 time,
with & copy ol the Financial Stmenents of the Company and sther reports attached or appencded thereto,

Minutes
Y The Company shall comply with the requiréments of Section 118 of the Adt, in respect of the keeping of the mimtes of
ill preceedings of every General Mesting ad every meeting of the Board or any Committes of the Board.,

b The Chaimian of the meeting shall exclude af his abspluie discretion such of the maners as are o could reasonebly be
regarded us defamatory of any person imelevant ar immaterial o the procecdings or detrimonal o the Intevesis of die
Company,

Maraging Director’s power o be exercised severnily

All the powers conlisrred on the Managing Director by these presents, or otherwise may, subject to any direchons o the
contrary by e Bosrd of Directors, be exercised by any of them severally,

MANAGER

Manuger

Subject 1o the provisions of the Act, the Dinectors muy appoiny any person as Manager for such 1erm not excecding five years
il @ time ot sisch remuncration snd upoa sach conditions e they may think fit and any Mansger so sppointad may be removed
by the Board.

MVIDESDS AND RESERVES

Rights 1o Dividend

The profits of the Company, subject. o any speciel rights relating thereto created or ainthorised w be creatod by thise presents
and subject to the provisions of these presenis as i the Reéserve Fund, shall be divisible among ke equily shareholders,

Declarafion of Dividends
The Company in Genernl Meeting may declare dividends e no dividend shall exceed the amount recommended by the Roard.

WWhat to be deemed ned profins
The declarations of the Directors & to the amount of the net profits of the Company shall be conclusive.

Ialerim Dividend

The Board miy from time to time pay 10 the members such interim dividends as ppeedr 10 1t to be fustificd by the profits of the
Comipany,

Dividends 1o be paid out of profits ealy

No dividend shall be payable cxcept out of the profits of the year or amy other undistributed profits except & provided by

- Seciion 123 of the Acl

Heserve Funds

n The Board may, before recommending any dividends, set aside out of the profits of the Company suchi sums as it
thinks proper a4 4 reservie or reserves which shall, st the discretion of the Board, be applicablé forany purpose to which
the profits of the Company muy be properdy applied, including provision for meeting confingencies or for equalising
dividends and pending such application may, at the like discretion either be employed in the buskness of the Campany
or be iwvested in sech investments (olhor than shares of the Compeny) as the Board may, friom time to time, dink fit.

I The Boend may also crry forward any profits which it may think pradem not o divide without setting them sside as
Hescrve.
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Method of pavment of dividend

A Subject 1o the rights of persons, if iy, entitled 1o share with speciil rights s o dividends. all dwidends shall be
dectared and paid sccording to the amounts pasd or crediied as paid on the shares in respect whereof the dividend b
pad.

b. No amount paid or credited us paid on & share in advance of calls shall be treated fur the purposes of these regutmicns
us paid on the share,

2 Aildividmdsshﬂ]hcappm‘hpmimdpmpmmﬁnmlywhmmummnrﬁaﬁwdupﬁdmmm
during any portion ot portions of the period in respect of which the dividend is paid but if wy sharé is issued on terms
pmt'idihgﬂmltshn]lmﬂﬁrdﬁﬁaﬂsmfwmnpﬁmhmmmmmmwm}.

Deduction of arrears
The Board may deduel from any dividend payable 1o uny member gl sums of mancy, if any, presently. payuble by him to the
Campuny on sccount of calls in relation to the shares of the Company or oherwise.

Adjustment of dividend against call

-“l-n}‘Mhﬁtﬂﬁugd:ﬂlﬁngldi\ddwdﬂrbﬂmﬂmymﬁ:lﬁ]lﬂuﬂnmbﬂmofmnhmISHﬁ:mdﬂhgﬁxﬂ'&
bist go that the call on each member shall not exceed the dividend payible w him and 5o that the call be made payable at the
samie fime a2 the dividend nnr.‘lthedividmdmy,ifmmmdbﬁumihtﬂmnmymdﬂmﬁﬂm.hﬂoﬂqamm
call.

Fayment by cheque or warrant

a. Anxdiﬂhd.hmmurmiumnnzyspnyabﬁciumhinmnfshmmu be prid by chegue or wamant sem
through post dircctly o the registered address of the holder or, in the case of joint holders. 10 the registered address of
that one of the joint holders who is first named in the Register of Members or to guch person and 1o such sddress af the
Iolder us the joint holders may in writing direc.

b, Every such cheque or warmant shall be made payable to the order of the person to whom i  sent
Every dividend or warrant or cheque shall be posied witkiin thinty diys from the dade of déclaration of the dividends,

Reteution in cerinin cases

The Directors muy netain the dividends payable upon shares 1 respect of which any person s under the ransmission clase
entitled to become a mimber in respect thereof or shall duly transfer the same.

Receipt of joint holders _

(A} 'Where any instrument of transfer of shiares has been delivered to the Company for registrution on holders, the Transfer
of such shures and the same his not been regisicred by the Comparry, it shall, and notwithsiending snyihing contnined
it any other provision of the Acl )

n) transfor the dividend in relation to such shares to the Specinl Account referred o in Soctions 123 and 124 of the
Act, unless the Company is authorised by the registered holder, of such shares in writing 1o pay such dividend
tos the transfenee specified in such instrumen| of transfer, mnd

b) Keep in abeyance in relation th siich shares any offer of righis shares ander Clause(a} of Sub-secuon (1) of
Section 62 of the Act, ond suy issue of fully puid-up bonus shares in pursuance of Sub-scction (3) of Section
123 of the Act”,

Deduction of wircars

Any ane of twe of the jeint liolders of @ share may give effcciual recelpt for any dividend, bonus, or other money payable in
respect of such share,

Notice of Dividends

Notice of any dividend that may have been declarvd: shall be given to the person entitled o share thercin in the mommer
mentioned in the AcL

DHvidend not (o bear interest
Nov dividend shall bear interest apninst the Company

Unclaimed Dividend

o unclaimed dividends shall be forfeited. Unelzimed dividends shill be dealt with in accordance to e provisions of Sections
123 und 124 of the Companics Act, 2013

Fransfer of share not to pass prior Dividend

3




172.

173

174,

175

176

Any transfier of shares shall not pess the right to any dividend deciared thereon before this registration of the trmsfer.

CAPITALISATION OF PROFITS

Capitalization of Profits-
a The Company in Ceneral Meeting, may on the recommendation of the Board. resolve:
1. lhﬂﬂmu-huleur.mypmnfmymmmm;m:hcmﬁhulmsmmthLMurmt‘sﬁm
ien Reserve Fund of any money, investiment or other asset forming pant of the undivided profits,
including profits or surplus moneys arising from the realisotion and (where' perminted by law) from the
apprecistion in value of my Capital assets of the Company stunding (o the credit of the General Reserve
Reserve or any Reserve Fund or any amounts sianding (0 the credit of the Prafit and Luss Account or any other
fund of the Compeny or in the hands of the Company and svailable for the distribution es dividend capitulized,
i

z anhmbcm:nﬂjnﬁrm&uhr-diﬂﬁh:ﬁunhthﬂmmmﬁﬁmhhb-mﬂ}wﬂw

members who would have been entitled thereto if distributed by way of dividend and in the same propartion.
b. The sum aforesaid shall not be paid i cash but shall be applied. subject to the provisions contained in Subclmise (3)
cither in o fowands:
| Paying up any amount for the fime being unpaid on ay share held by such members respectively;
2 puyimgupinﬁmmmdmpfmﬂmm.lnbsﬂhmmdwihlﬂnﬂuudiluduﬁﬂlypﬂd—upm
and anobgst such members in the proportion aforesaid; or
3 Panly fn ihe way specified in Sub-clause (1) and partly in that specified in Sub-clanse (i)
e A!hmmmimnmnmlmdnmmmmwmmlwrmmcmupumufumuwlmmapp]icd
only in the paying up of unissued shares 1o be issued lo members of the Company s fully paid bomis shares:
d The Board shall give effect to resalutions passed by the Camnpany in pursuance of this Aricle.

Mowers of Directors for declarntion of Bopos
B wheniever such o resolution a3 aforesaid shall have been pessedl, the Boand shall:

L. Make il sppropristions and upplications of the undivided profits resolved 10 be capitalised thereby und all
aliptments and issue or fully paid shares i any; and

2 Ganeradly do afl acts and things required 1o give effect therero,

b The Board shall have full power;

L. to meke such provision by the issue of fractional certificees or by payments i cesh or otherwise & it thinks fit
in the case of shares becoming distributable in fractions end also:

2 by suthorise eny person (0 enter on bohalf of all the members entitled theroto. o, an agreement with e
Company providing fir the alloumen, o them respectively credited os fully poid-up of eny further shares 1o
which they may be entitled upon such capilalisation, or (as the case may require) for the payment by the
Company on iheir behalf, by, the application thereto of their respective proportivms of the profits resolved o be
capitalised of the smounts vr any part of the amouns remiakning unpaid on'the existing shires

e Any sgreement mesde under such authority shill be effective and binding on all such members

ACCOUNTS

Brols of necount to be kept

8. The Board shall couse proper books of accounis to be kept in respect of all sums of money received and expanded by
the Company and the maiters in respect of which such receipis and expenditure take place, of a1l ssbes and purchases of
goods by the Campany, and of the sssets and Habilities of the Company.

b. All the aforesaid books shall give a fair wnid tue view of the affiirs of the Company or of its branch as the case may be.
with respect 10 the matters sforesaid, and explain in trnsactions.

€ The hooks of accounts shall be open to inspection by uny Director during business hours

Where books of account to be kepi
The books of seoount shall be kept of the Registered Office or at such nther place & the Board (hinks it

Inspeetion by members

The Board shall, from time to lime, determine whether snd 0 what extent end ot what time and under whit conditions or
regulations the accounts and books and documents of the Company or mny of them shail be open to the inspection of the
members mid mo member {not being-a Dircctor) shall heve any right of inspection sny account or book or documen af the:
Company cxeept e conferred by simtute or guthorised by the Board or by 8 resolution of the Company in Gesoml Mecting,
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Statement of nccount to be furnished to Geseral Meeting

The Board shall jay before such Annual General Meeting , finanicial statements made up & at the end of the Gamncial year
which shall be a date which shali nol precede the day of the meeting by more than six months or such extension of Lime a5
shall have been granted by the Registrar uider the provisions of the Act

Finuncial Siatements

Subject 10 the provisions of Section 129, 133 of the Acl, every financial staterments of the Company: shall be in the forms sei
out in Parts T and 1§ respectively of Schédule 1af the Act, or as neer thersdo as circumstances admit

Authentlcation of Financial Statements
n Subject o Secrion 134 of the Act, every financial statements of the Company shall be signed o behalf of the Bowrd by
Aot Jess thar two Directors.

b, The finmncial statements shiall be approved by the Bowd before they are signed on behald of the Board in accordance
with the provisions of this Article and before they are submitted 10 the Auditors for their report theremi..

Auditors Report 1o be annexed
Thie Auditor’s Report shall be attachéd to the fnancind statements

Board’s Report to be attached 1o Financlal S1atements

a Every financial stitement laid before the Company in Géneral Meeting shall have attnched 0. it & report by the Board
with respect o the sate of the Company's affairs, the smounts, il any, which it proposes to carry to any reserve either
s such Balance Sheet or in o subsequent Balance Shect and the amount, If any, which i recammenids 1o e paid by
way of dividend,

b The report shall, so far as it is muterial for the appreciation of the stz of the Company”s 2ifairs by its members and
will not in the Board's opinion be hermful 1o its business or that of any of its subsidindés, deal with any change which
hns accorred during the financial year in the nature of the Company™s business or thit of the Company s subsidinrics
and generntly in the classes of business in which the Company has an intercst and muterial changes ind comumitments,
il amy, affecting the financial position of the Company which has occumed hetween the end of the financial yeor of the
Company lo-which the Balance Sheet relales and the date of the report.

e The Board shall also give the fullest informition and explarnntion in its report or in case falling under the provision of
Section 134 of the Act in an addendum 1o that Report on every reservation, qualificstion or adverse romark contained
I the Auditor’s Repert.

d, The Boand's Report and sddendum, i1 any, terelo shall be signed by its Chatrman if he is muthorised i (hat bebialf by
the Board; md ‘where he is not aithorised, shall be ‘signed by such mmber of Directors’ as is required 1o sign the
Finaneial Statements of the Canpuny under Article 181

€ Ihe Board shall have the right 1o charge uny person not being & Director with the duty of sesing that the provisions of
Sub-cluses (1) to () of this Article wre complicd with

Right of member to copies of Financial Statements
The Conmpey shall comply with the requirements of Section 136

ANNUAL RETURNS
Annual Refurns
The Compary shall make the requsite anmusl reqom i sccosdanes with Secnon 92 of the Act

AUDIY
Accounts to be nudibed
LN Every Finuncinl Statement shall be andited by ane or muore Auditors 1o be uppointed us hereinnfter mentionsd,
b, Subjeet t provisions of the Act, The Company ar the Anmual General Meting shall appoint an Aoditor or Fim of
Auditors tohold effice from the conclusion of that meeting until the conclusion of the fifth Aunual Genzsral Mecting
and shall, within seven duys of the appointment, give intimation thereol o every Anditor so appomted uniess he is &
retiring Auditar
Al every Annial General Meeting, reappointment of such auditor shall be ritified by the shacholders
. Where at an Annual Gendml Mocting no Aoditors-ane appainted or reappainted, the Ceniral Govermment may sppaint o
person o 0] the vacancy,
e The Company shail, within seven days of the Ceniral Government®s power under Sub-clause (d) becoming exercinble,
give notice af thid fact to thal Goveenmenl,

L I The first Auditor or Auditors of the Company shall be appointed by the Board of Directors within one month of
the date of registration of the Compuny amd the Awditor or Awditors 5o appointed shall hold office until the
conclusion of the fird Annual General Meeting

3
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Provided that the Company may at b General Meeting remove any such Auditor or all or any of such Auditors and

lppu]rdmhismﬂur_.irplmmyﬂhnrpmmwﬂmmemmhmfwwhwmbywm

ueember of the Company and of whose pominition notice has been given to the members of the Company, not less than

14 days before the date of the meeting; and

% If the Board fails to exercise its power under this Sub-clause, the Company in General Meeting may appoint
ihie first Auditor or Auditors.

The Directors may fill any cusoal vacaney tn the office of an Auditor. but while uny such vacanoy continues, the

remaining Auditor or Auditors, If any, may act. but where such u vacancy is cavsed by the resignation of wn Auditor,

the vicancy shall only be filled by the Compeny in General Meeting.

A pervon ather than o retiring Auditor, shall not be eapable of being appointed at an Annual General Mosting unless

Spﬁdﬂﬂﬂﬂ&dflmﬁnﬂtﬂmﬁlrlppﬂhm:mafdlnpﬂmmﬂ:nﬂhtnfﬁmﬁmhubm;ivmb}'_ununbn-w

the Company mot fess than fourieen days before the ‘mecting in accordance with Section 115 of the Act and the

Company shall serid 2 copy of any such notice to the retiring Audilor and shall give notice thereof 1o the members in

accordance with Section |90 of the Act and all other provisions of Section 140 of the A<t shall apply in the matter. The

pmt-kh:rﬂui’lhiihb-ﬂlm:hullMWHWlmmwmnmmnﬂmmumﬂm

The persons qualified for appointment as Auditors shall be only these referred to in Scotion 141 of the Act

Subject 10 tie provisions of Section 146 of the Act, the Auditor of the company shall sttend genernl meetings of the
COmpy. '

185, Audil of Dranch Offices

The Company shall comply with the provisions of Section 143 of the Act in relation o the audit of the acctunis of Branch
CTices ol the Company.

184,

157

Remunerntion of Auditors

The remuneralion of the Auditors shall be ficed by the Company In General Mesting excepl that the remuncration of any
Auditor appointed to fill and casual vacmey may be fixed by the Basrd

Hights and duties of Auditors

Every Auditor of the Company shall bave @ right of atecss at all times to the books of accounts and vouchers of thi
Company and shall be entitied to require from the Directors and officers of the Company, such mformation and
explanations as may be necessary for the performianice of his dudies as Auditor,

All notices of, und other cormunications relating to any General Meeting of o Company which sny member of the

Company is entitled th have sent to him shall nlso be forwnrded 1o the Auditor, and the Auditor shall be entified to

attend mny Gimeral Meeling ind to be heard of any General Meeting which he ationds on any pan of the business which

eoncerns him as Auditor,

Thﬂhuﬂilwshullmﬂenmmﬂwmbmnfm(?qmpmymllh:unmmsﬂxﬂnimdhyhmuﬂ!mﬁmnﬂal

staements und on every other document declored by this Actio be part of or annexed fo the Financial stsements,

which are laid before the Company in General Meeting during his wwoure of office; and the report shall state whether, in
his opinion and to the best of his information and secording 0 explanations given o him, the ssid sccounts glve the
information required by this Act in (e matier o required and give @ true and fair view:

H lin the case of the Balance Sheer, of the stte of affairs a3 al the end of the finuncial vear and

Z 1 the vase of the Stmement of Profit and Loss, of the profit or joss for its financia year,

The Auditor's Report shall also siate:

i) Whether he hos sought mnd obtained oll the information and explanations which - the best of his knowledge
and beliel were netcasary for the purpose af bis wadit and 31 not, the details thereol md the =fect of such
informstion on the fnancial siatements:

(b)  whether, in his opinion, proper books of account &s required by law have been kepe by the company so fir as
eppenrs from his examination of those books snd proper returns adequate for the purposes of his audit have
been received from branches not visited by him;

{c)  whether the report on the accounts of any branch office of the company audiled under sub-section (8) by o
person. other than the compuny's sudiior has béen sem to him under the proviso 1o that sub-section and the
manser in which he has dealt with 4t in preparing his report;

fdy  ‘Whether the company”s balance sheet and profit and loss sccount dealt with m the report are in agreement with
the boaks of sccount and retums;

{e)  Whether, in his opinion, the finmneial stalements coanply with the sccounting standirds;

(fi  The observations or comments of the auditors on fnancial transactions or matters which have uny adverse
effect on the finctioning of the company: )

(g} Whether any director 15 disqualified from being appoinied a5 o ditector under sub-gection (2) oF section 164:

(hy  Amny qualification, resrvation or adverse remark: relating 1o the muntennee: of accounts -and other matters
connected therewith: :

i Whether the company has adequnie intermal fimncial eantrols system in plage md the operating effectivensss
ol such controds;:
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) Whether. the company has disclosed the impact, #f any, of pending litigelions oo #d fmancial position {o its
finencisl statement;

(k} whether the compemy has made provision, as required under any lew or sccounting sumdards, for maceripl
foresecable losses, if =0y, on long tenn contmets mehuting desivabive contrets;

i Whether there has been any delay i transferring umounts, required to he bransferred, 1o the Investor Education
und Protection Fund by the company.

X Where any of (he muiters referred to in Clawses (i) and (i) of Sub-section (2) of Section 143 of the Act or in Clanses
{a), (b) and {c) vl Sub-section (3) of Section 143 of the Act or Sub-claise (4) (2) and (b) and () héreof is mewered in
the negitive or with n qualification, the Auditor’s Report shall state the rezson for such dnswer

I The Auditor’s Report shall be resd before the Campany in General Meeting, mil shall be open tiv inspection by any
member of the Company.

Accounts whether sudited smd approved to be conclusive

Every account of the Company when andited snd approved by o General Meeting shall be conclusive except as repards any
erroe dispoversd thevein within three months et afler the approval thereof. Whenever mny such error i discoversd 'within thal
period, the sccounts shall forthwith e corrected, and hencefonh be conclusive

Service of documents on the Company

A documen] may be served on the Compeny or uny officer thereof by sending it w the Company or officer ut the Regsiered
Office of the Compuny by Registersd Post, or by leaving it at the Reglstered Office or i elecironic mode in sccordonce with
the provisions of the scl.

How documents ip be served to members

n A document (which expression for this purpose shall be deemed 1o included and shall include any summens, nofice,
Tedquizition, pmamnniﬁ;udgmlmmynﬂwdamuﬂmlmumwnmufﬂmwindh@urarmvumipmﬂmrbc
served personally or by sending i1ty post to him o his registered address or in electronic mode in scoordance with the
provisions of the ael.. or (if be has no registered address in India) (o the address, if any, within India supplicd by him to
the Company for the giving of notices 1o im.

b All ngtices shall, with respect to my registered shares to which persons are entitled jointly, be given to whichever of
such persons is named firsl in the Register, and notice sb given shall be sufficient notice 1o all the holders of such
shares.

3 ‘Where a documnent 15 senf by post
i service thereof shall be deetied to be effected by properly addressing prepaying and posting a letter containing

the motice, provided thit where 5 member hias intinnsted te the Company in advance thil documents should be
‘senl to him under 8 Centificate of Posiing er by Registered Post with or without scknowledgment due md luos
depesited with the Company 3 sum sufficient to defrey the experses of doing so, service of the docmments shall
net be deemed 1o be effected unless it 3s sent in the manner intimated by the member, and such service shall be
deemed to have been effected.

1 i the case af @ nuthee of 4 medting, at the explrmtion of forty elght hours afler the letter containlng (he

notice 15 posted. and
b. in sy other cxse, ol the tine ol which the letter shoulf be delivered in the ordinary course of post.

Membiers to notify sddress in India

Ench' regiatered holder of share(s) shall, from time to time; potify in writing to the Company some place in Indis 1o be
registered a his aidress and such registerad place of address shall for all purposes be decied 10 be 115 place of residence

Service oo members having no reglsterml address in India

IT 8 member hay o registered address tn India and has not supplicd to the Company v address within India for the giving of
notices 10 hint, & document udvertised in 8 newspaper circulating in the neighbourhood of the Registered Office of the
Company shall be deemid bo be duly served on him on the diy on which the edvertisement sppears.

Service on persons acquiring shures on death or insolvency of members
hdmm:mnyb:mpdh}'ﬂ!uﬂuqupu}-mﬁmpmpumu'tlulw:thma{ﬂ:d:ﬂhmiﬁﬂlm;u{u
member by sending @ hrough the post in a prepaid Jetter addressed to them by nanie, or by the tithe of representatives of
deceased or assignees of thie inzolvent or by my like descriptions ot the address, if any, in India supplied for the purpose by e
persons claiming to be so entitled or (until such an wddress hus been so supplied) by serving the document in-any manner in
which the same might have been served if the desthoor insolvency had oot oecormed:

Notice valid though member decensed

Ay notice of docmment deliversd or sent by post or left at the registored address of my toember in pursuance of thess proebs
shall, notwithstanding that such member by then deceased and whether or not the Company has notice of his decease, be
destmed to have been duly served morespect of my registered shane whether held solely or jointly with ather persons by sich
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miemnber pitil some oiber person bo registered in his stead as the holder or joint holder thareof and such service shall for all
piiposes of these presents be deemed a sulficient service of such notice or document on his or on her hetrs. exceutors o
administrators, and all other persans, if any, Jokntly inicrested with him or her in any such share.

Persons eatitled to Nofice of General Meeting

Subject 1o the provisions of Section. |01 the Act and these Articles, gotice of Genarsl Meeting shall be given t0;

{a)  Every member of the company, lepal ropreseniative of uny decensed mermber of the assignce of an insolvent member
18 The auditor or auditors of the company; and

e} Every director of the company.

Any accidental omisslon o ghve notice 1o, ar the non-receipt of such nitice by, my member or other person who s
entitied fo-such notice for any meeting shall not invalidate the proceedings of the mecting

Advertisement

n. Subject o the provisions of the Ael, any document required lo be served on'or sent 10 the members, or mny of them by
the Compuny and not expressly provided for by these presents, shall be deemed 10 be duly served or sent if advertised
in'a newspaper elrculating in the district where the Registersd Difice of the Company i

b. Every person whe by operution of lw, transfer or other means whatsoever shall beeame entitbed 1o uny share shall be
hmdb}'mwrmumlnmipmﬂwmshutntﬂWmus&ymhmmmdddmbchgmﬂtmﬂmﬂwhym
shull be'duly given 1o the person [rom whom he dérived his tille o sch share of stock

Transfersnce, ete. hound by prior notices

Every person. who by the operation of lew, transfer, or oiher means whatsoever, shill become entitled 10 any share, shall be
bousd by every decument in respect-of such share which previously to his name and address being entered in the Register,
shall have been duly served an ar séni to the person fram whom he derives his tifle to the share.

How notice to be signed

Any notice to be given by the Company shall be signed by the Munaging Director or by such Birector or officer 2s the
Brirectors mey appaint. The signature 1o any notice o be givin by the Company may be-written or printed or lithographed,

AUTHENTICATION OF DOCTUMENTS
Authentication of dotument and procecding

Save-as otherwise expressly provided o the Act or these Anticles, » docoment or proceeding requiring suthentication by the
Company muy be signed by 0 Director, or the Munaging Birectar or an suthorised officer of the Company and need not be
underits seal.

WINDING UF
Winding up
Subjeet o the pmrmmsnrth: At s to preferentinl payments, the amets of 8 Compary shall, on its windimg-up be applied in

sutisfaition of its fahilities par-passt md, subjec o such upplication, shall, unless the articles otherwise provide, be
disiributed among the members according 1o their nghits and interesis in the Company.

Division of assels of the Company in specie among members

If the Compary shali be wound up, whether voluntarily or atherwise, the liquidators may, with {he saoction of a Special
Resolution, divide among the contributories; in specie or kind, and purt of the assets of the Company and may, with the like
sanetion, vest any part of the assits of the Company In trastees upon siuch trusts for the benefit of the contributores or any of
them, ps the Uiuidators with the like sanction shall think fit. In ease any shares, to be divided ns aforessid involves & liability (o
calls or utheryise, any person entitled under such division (o any of the said shares may, within ten days sfier the pussing of
the Specinl Resolution by notice in writing, direct the lquidators to sl his proportion and pay him the net proceeds, and the
liqpueiddators shall, if practicable, act sccondingly.

INDEMNITY AND RESPONSIBILITY
Directors’ and others' right 1o ldemmity

8. Subject to the provisions of Section 197 of the At every Director, Manager, Sccretory und other officer or employes of
the Company shall be indemnified by the Company agains:, und it shall be the duty of the Directors ool of the funds of
‘the Company 1o pay all costs, losses. and experses (inelnding travelling expenses) which Service of documents on the
Compay any such Directar, offfcer or employee inuy incur o becomes Hable W by reasen of any toutract enieréd inta
or gt or deed done by Rim or any other way in the dischiarze of his duties, as such Dircctor, officer or employee.

b Subjom ax mforesaid, every [hrector, Manaper, Secretary, of otber officer/employee of the Company shall be
indemnified against sy lobility, incimeed by them or him o defending mmy proceeding whether civil or erimingl m
whidh judgement is given i their or his fevour or in which he is scquinted or discharged or in connection with any
application mnder Section 463 of the A in which relief is given o him by the Court und withoul prejurdice (o the

r:;.r,?h*'f 0
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genernlity of (he foregaing, it is hereby expressty declired that the Company shall pay and bear all fees and other
expenses incurred or incurreble by or.in respeet of any Dircctor for filing any retur, paper or document with the
Registrar of Companies, or complying with any of the provisions of the Actin respect of or by reason of his oifice 45 3
Director or other officer of the Company
Subjeet w the provisions of Seotion 197 of the Act, oo Director or ofter officer of the Company shall be Hable for the acts,
receipts, neglects or deflts of any other Director or officer, or for jotning in any receipt or other act for conformity for uny
loss or expenses happening to the Company through insufficiency or deficiency of ttle 1o any property acquired by order of the
Directors for und on behalf of the Company; of for the insufficiency or deficiency of title to sny property scquired by order of
the Directors for and on behalfl of the Company or for the insufficiency or deficiency of any money irvestod, of for any Joss or
demages arising from the bankmuptzy, insolvency or lortwous ect of any person, company or corporation with whom any
moneys, secusilies or effects shall be entrusied or deposited or for my loss occasioned by any emor of judigement or oversight
on ki part of for any boss or demege or misforiune whatever, which shull hoppen in the exceeution of the duties of his office ar
i relnticn ihereto unless the same happens through his own sct or defaull

SECRECY CLAUSE

. No member shall be entitled W visit or inspect the Company's works withiut the permission of the Directors o
Managing Director or to requine discovery of or any infonnation respecting wy details of the Company*s trading of
any stiatter which s or moy be in the natuee of & tde secret, mystery of tmde or seoned process or which may relate to
the conduct of the business of the Company and vhich, in the opinion of the Directors, will be mexpedient in the
interests of the Comnpany (o commitnicate to the pablic

b. Every Dircctor, Mansging Dircttor, Mannger, Scorctary, Aodiior, Trustce, Members of @ Committee, Officers,
Servanl, Agenl, Accountant or other person employed o the business of the Company, shall, if so required by the
Dircetors belore entering upon his duties, or ol any tine during his term of office sign & declarition pledging himself'to
ohserig strict secréey respecting all ranssetions of the Company ad the stale of sccounts nd in fmatiers relating
thereto, pnd shall by such declaration pledge himseli not to roveal any of the matters which may come to his
knowledge in the discharge of dutics except when requined 50 o do by the Boand or by any General Meeting or by a
Coun of Law or by the persons tn whom such mattors relate ind except 3o far as may be necessary, in vrder to comply
with any of the provisions conlained n these Asticles,

REGISTERS, INSPECTION AND COPLES THEREOF

a Any Director-or Member or person. can inspect the -statutory registers maintaired by the compnny, which may be
availble for inspection of such Director or Member or persen ander provisions of ihe act by the company, provided he
gives fifteen days’ notice Lo the compmny sbaout kis intention to do so,

b Any, Director or Member o person can take copies of such regisiers of the compeny by paying Rs. 10 per page to the
compeny. The company will take steps jo provide the copies of registers 1o such person within Fifieen days of recaipt
of maney.

BUY-BACK OF SHARES

Rowithstanding mything eontained in these nrircles but snbject W the provisions of sections 68 (o 70 and any other applicable

provision of the Act or any other taw for (he lime being in force, the company may pirchase its own shares or offer specified

fecuritics.
GENERAL AUTHORITY

Wherever in the applicable provisions undey the Act, it has been provided that, any Company shall have any right, mithocity o

that such Company could carry out any transsction only if the Company is suihorised by its Amicles, this regulation herchy

muthirises and empoweérd the Company o have such fght, privilege or suthority md to corry out such transaction s hmve hoen
permitied by the Act without there being anv specific reguistion or cliise in that behalf in this articles.
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We the several persons whose names and addresses

are subscribed are desirous of being

formed into a Company in pursuance of these Articles of Association.

4

/S: Names, Addresses, Descriptions, Occupations | Names, Addresses, Description and
No. and Signature of the Subscribers Occupation of the Common Witness
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